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e Crown, and to the People, are mentio- -| | | 
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do not intend to make any pitiful Apology to beg favour from 
the Reader, that he wonld uſe Candor in peruſing this Pan- 
phlet : Be ſure firft thou underſtand it, and then if thow. doſt | 
not think it for the Publick Yoodh caſt it afide : bat if | thou | 
art perſwaded from the reaſon of the thing, that it will in ſome mnea- | 
ſure accompliſh the ends after mentioned, then thor art as much | 
bound (and perhaps more toe) to promote the thing ,as my ſelf. . * 
All men are ſatisfied, a Bank, ts very aduaiitagious ta a Nation, 
eſpectally to a Trading People, ſcituate as we are & but the great 
ueſtion hath been, how to make a Fund that ſhall becredited by ' 


all, without vaſt quantittes of ready Caſh or Bullion to ly dead,which 


we have not to sfare for ſuch a purpoſe, Thu grand Obſtacle is 
removed without charge, hurt or hazard to any body. Peruſe the 
Text quite through firſt, then conſider the explication, weigh ſert- 
ouſly the advantages, 1m the latter part of this diſcourſe, and then 
paſs thy Opinion. I hape the thing will ſute moſt mens intereſt. If T be 
miſtaken in my meaſures veing out of my Road, I beg thy pardon. 


M. Lewis D. D. | 
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With Annotations upon it. 
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| Bf of Exchange, Or a Billof Credit that is transfer able 
: xpon a good man that canner eaſily fail, 15 as good as. 
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By Credit, or a Bill of Credit, I mean a Bill under any mins hand, that he - 
 -owsme ſo much Mony, and will pay itto me upon Demand, 
' Bya Bill thatis transferable, Imean, a Bill that may be aſſigned by me, to | 
whom it is firſt made, to any perſon'T am indebted to, and from this perſon: 
toa third, and ſo on;and may be ſued for in the name of the poſſefior of it, let 
it be whom it will, whereas now by the Law, Bonds and Bills mult be ſued ip . 
the name of thoſe, to whom they are firſt made. | 
By a good Man. I mean one that is juſt and punCual in his dealing, hath a 
good eſtaterealand perſonal, that hecannot probably loſe on a ſudden, . 
Sucha Bill is as good as Mony, for Mony is nothing but a Medium of Com; 
merce, aſecurity for a while, that when we with one thing we can 
ſpare,we may procure us another thing of the like valne. | Mony is the ftan« 
: dard of the value ofall Commodities, having a value put upon it by that m- | 
' trinſecal worth it hath in itſelf, rated by the general efteem of the World. | 
Such a transferable Bill is as valuable as:Mony ,(v far as it is known, it will : 
go all things that Mony doth, it will buy what we want, pay where we are 
indebted, uſe it hath a mediate intrinſecal worth in it, in that it may be | 
turned into Mony when the "0g pleaſes, for. Mony. is, .and will. be the 
original ſtandard in ſpite of Fate. _ , 
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Whoever can create-ſuch a Fund, that may: give owt ſuch Bills of 
omg ( or Credit currant) that ſhall be always anſwered with 
 Mony w demanded, be doth in effett create ſo much Mony.. b 


© + . 


How acceptable Bills of Credit are,when they have a ſure Fund, appears 
by thoſe taken upon the Oxford Act, when the aflefſment to be raiſed was -| 
propoſed for ſecurity, and the Bills were made transferable. Alſo we may | 

/ make an eſtimate df the value of Credit upon a gooa Fund by the Bills ac- * 
cepted of upon this preſent aſſeſſment inſtead of Mony,. Zumbard-Street * 
Bills,that had ſo bad a Fund, were accepted out of choice by mott inſtead of | 
Mony as long as their Credit wascurrant, | 

- Diverſe Citizens Bills at this day are accepted 'as currant, thongh the 
Creditor hath no other ſecurity, but the honeſty of the man, and a ſuppolit- 

' tion ofan eſtate, both which may fail, yet many are glad to leave their Mo- - 

' ny in ſuch hands without intereſt for ſafety, Theard a perſon of Quality ſay, | 

he ſaw tbe ſame Mony tranfmitted nine times in one Morning by writing of 
theCredit from one to another,and theMony in ſpecie was left untouched at 
laſt. Much more men would do thus, ifthe Fund was ſuch that it could not - 

fail, unleſs the Nation ſhould be deſtroyed, - | — 


I propoſe how ſuch a Fund «cf. a Bank may be made that ſhall be 
able to rſſne out Bills of Credit to avaſt extent, that all the Mere | 
chants in Europe will accept of rather than Mony. | 


(es «a 


ee en 


I 2 


4 7 RO On 


PCOSNNE "200 IN 
Merchants will accept theſe Bills rather than Mony, the Fund ſhall beun- 
neſtionable, and the ſecurity as good as can be in.Nature, . and alſo theſe 
Bills are more ſafe,iore portable,and more transferrable thanMony ,and ſo 
are better,than Caih in theCheſt,asGold is better than Silver,for theſe rea- 

' ſons. Ifmen receive Mony in Specie, they may be robbed, they may receive ' 
bad Mony, they muſt be troubled to tel this Mony in Specie, to cary it from 
one place to another, where it muſt be uſed : but a Bill of C:edit is free from * 
all theſe inconveniences, and hath'diverſe advantages above Gold," and. q 
therefore Will be accepted of rather-than Silver: | | 
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This may be done, without any hazard, charge, or much trou- 
ble to any body, and with profit to every body. 
There will be no greater trouble to pals the Law after mentioned, and : 
| to ſetup theſe Offices in their Precin&ts, the Nation being divided already 
| Into Countiesand Hundreds, the ſtated Officers doubtleſs will be conten- 
ted tq at upon this ſcare, in the —_— theſe. Offices, no purchaſe, , 
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| tage. E Every Merchant that en 6oura Cargo the Iv tes, isat more trour 


esand F bey arr ch Sper Indies could 
have done, ifwe bad ole dour ſelves of them; IF it miſcarries thr 
the knavery or folly « nndertakers, there is a little labour 
and little or no Moy frewe, inaprobable Santo, | of ſuch a vaſt advag- 


ble prorato, and runs a greater hazard inexpedation of lels benefit. 
Iconfeſs, Thieves, Brokers and griping Uſurers will. bave little ad- | 
vantage by thisdeſign, neither is it intended to be profitable to them : But I 


think I may confidently ſay,all others ſhall one YEW: a an other be advanta- | 
{ ged, tobe fure they ſhall haveno loſs, 
lo The manner how it may be done 
| Druide the Nation into Precinfts, ſuppoſe two or three hundred | 


| into a Precinf#; as the nature of the place, and the Tres of the thing 
| ſhall require, / 


ACounty is generally too big, a Hundred is too little, therefore ſon many | 

qu be caſt into one Precin&t, as ſhall be judged convenient, | 

pas er and —_— and the adjacent Suburbs, may be di- | 

ders into erers Pr _ 
In the whole Nation pr may be three or four bundred Precins. 


FF 


; Offewinaghe enttedenech of theſePrecintts tw the woſt COnvente 
ent places, to return Mony ts any part of the Nation wheve it fhall be 
| deſered, on purpoſe to prevent High-way-Robbing, and to expedite , 


the returns of Afomy. That 19, if a perſon ts at London, and deſires 
a hundred Pounds. at York, "he pays in his hundred Pownd, at the 


Office at London, and receivs a Bill of Credit to receive tha at 
York, ſo that none need tocarry a bios than Jf to 4a 
bis Charges upon the Road. 
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© Monyin a Nation, is1ike bloud in the Veins, aif that circulates in all the 
parts 
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parts of it, the whole body is in health ; if it withdraws felf from _— 


ws that res and withers, as we find by gg iF the bloud 

ates, aSthe Mony doth here abovt the City, the Limbs are child, and 

the Heartnot benefited. Thefe methods of returning Mony wonld bring it 

| again, into the remote parts'sf the Nation, anda little expeditiouſly re- 
eurned, would ſeem great deal, dving the work of fonr times the ſame + 

quantity, moving flowly ; as a Stick movedronnd very quick, ſeems to be | 


in every place 
"That Statute of Z1.1, ws 9. 

; By whichthe Hundred is bound-to repair men d,may be repealed, | 
; whenno body needs to carry their own Mony : ifany man will do it, let it ' 
be at their own perils, Thus all the Mony taken from honeſt men (which 

| Is not inconfiderable) by a-pack of Rogues, may be ſaved, and the lives of 

| many men, now lolt in the defence of their Mony, will be preſerved. 
from wc _ _y 
' Allgreater PRIN (ſuppoſe a hundred pounds and upwards) | 
| may be ordered to be made at theſe Offices, to be atteſted by them, to 
prevent frauds, elſe the payments ſhall not be good in Law. 
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Many times greater paymentsare pretended to be made, when they are 

| not, fo that ſomeare cheated, and'divers are involved in unneceſlary ſutes 

in Law, | 

| It islefs troubleſome in Cities. and great places, where men are near 
theſe Otfics, to go to the -Office and tranſmit their mony there depofited , 

; thaa it is; for. them to tell it in-a-Tavern, and lodge it in their Inn, or to 

carry it to their dwellings. & 
If any perſon be to pay any great Sum, ſuppoſes thouſand Pounds, poſ- 

ſibly he cannot provide this all at once ; when he hath got ſome part of it,. , 

he mult lay it ſome where till he can procure the reſt, andno place is fo fit 

' as theſe Offices: where the perſon receiving it, will be glad to leave it till 

| hecanlendit out, or lay it ont, though he has no intereft ; becauſe it is ſa- 

| fer than in his own Cheſt, DL 4eS 
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| Alt perſons that plraſe ſhall have liberty, upon ſuch conditions af- 
| ter mentioned, to depoſite their Miny in theſe Offices, where the 
| Officer ſhall give 4 Bill of Creadt to the depoſiter, that be hath ſo 
much Mony of his, andthat i ſhall be paid to him, or his aſſugns up- 


67 demand. 


, No man ſhall be forced to leavehis Mony in theſe Offices, but ſhall be 
in the ſame condition when the Offices are ereted, as he is now before. 
theereCting of them. Ifhe can get no good by them, he ſhall not need to 
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There isno 9a, a man ſhould have any intereſt for his Mony depoſi- 
ted in theſe Offices; for it lies thereas in hisown Cheſt, that pays 
him no intereſt till he lends it out, or lays it out, thus he may. do with his 
Crelit, or Mony in the Bank as ſoon as he can. 

If any defire to leave hisMony, it ſhall beupon ſuch-terms as are after 
mentioned, whichnone are forced to ſubmit ta, unleſs they think they can 
get by ſodoing, | | 

re I RON OOgR <t-: natangf> th ” OE EO I CTC IGG VL '* 

Theſe Bills of Credit, ſhall be made transferable. 
Goanppmaen at ws wh wo EG RIPE HI 444 mi bhirarotnt 5 BY 
| Men will uſually transfer their Credit from one to another at the OF- 
fice : but in caſe they are at a diſtance, and will run the risk, whether the 
Bill is counterfeited or no, they may aflign their intereſt in the Office, ſo 
far as that Bill goes, to whom they pleaſe, who ſhall have the right of re- 

| ceiving the Mony, as the party had to whom it was firit given, 

ments erence ee eee a ee Lg es 

No Mony depoſuted in theſe Offices, ſhall be liable to any forfer- 

| tures to the Crown: but the party depoſiting it, ſhall have liberty to . 
diſpoſe of it as fully and freely us if he were not at all obnoxious. 
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This will give ſome Credit and Reputation to Bank Mony, whillt it is 


.* 


| freed from this inconvenience. 
! It willbenogreatprejudiceto the Crown, the perſonal Eſtates of Men 
: convicted for Felonies, are uſually imbezeled, and the King ischeated of 
: them: Beſides he may be recompenſed another way, out of the profit of ' 
theſe Offices. 
f Of WT ER" IO Uk BME NR Sodaatanan 
: The wholeiEftate of the neighbour-hood real and perſonal, ſhall be 
' obliged to make good all the atts of their Office, as the Hundred is 


| now bound to repair men robbed. 


/ The Free-men of Zondoa are bound (as I have been informed) to make 

: £00d the aCts of the Lord Major, Court of Aldermen, and Common Coun- , 
; cil, The whole Nation is a Fund to raile rates for the poor, and to pay the | 
' afſeſſments the Parliament ſhall lay upon it, this is for charge, and theres ' 
: fore may with good reaſon. may become a Fund in expeRation of profit, | 
: wherethere is ſo little appearance of any loſs. 
; - - Thiswill beno prejudice toany mans Eſtate, Land without this incam-. |! 
: brance isnot worth above twenty years purchaſe, ſet up theſe Offices, and | 
; with this mcumbrance ina little time the.ſame Lands will be worth forty {| 


years | 


= 


3... 


years purchaſe; ſo 
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The Neighbourhood ought to chooſe their own Officers, becauſe 


; they mult be reſponſible! for the Actions of their Officers : For this Rea- 


ſon the Freemen choole their Common- Counſel, _ _ 

If theyjchooſe their Officers,they will endeavour to chooſe able and ho- 
nelt men that may deal juſtly, and the neighbourhood will be in no more 
danger of being damnifted by their Officers, than the Freemen of Zon '0n 
have been prejudiced by theirs in the Chamber of Zcadon, which hath bee 
nothing at all for many years, as far as ever I have heard. bb 


NN — — —— 


Beſides theſe Stated Officers, the Precintt may chooſe twenty four 


ſubſtantial Perſons to be _— to theſe, as the Common-Counſel 
is to the 'Lord Major ard the Court of Aldermen. 


IT" _ 


Theſe extraordinary Officers will be a great: Bullwotk againſt dead 
loſſes, when asnothing ſhall be done, in which there is hazard, without 
their conſent : Itmay well be ſuppoſed, they will be careful the Neigh- 
bourhood thall not be injured, becauſe they mult equally prejudice them- 
ſelves with their Neighbours, 

- The ſtated Officers thall have power only to receive in Money, to give 
out Bills of Credit and Bills of Return; and to pay theſe Bills when they 
{hall be brought to them. But in caſe any Money is to be lent out, any 
Land is to be purchaſed, or any act to be done wherein there is hazard , 


tbe Afliſtants are always to be conſulted with ; which will in a great mea-. 


ſure ſecure the Precinct from many inconveniencies that otherwiſe might 
enſue, | | 


* ICE A CAT on" 


A'Superiour Officer to theſe muſt be conſtituted at London to be 


| a5a Head to theſe Inferiour Officers, togiuve direction and motion 
| ro them: theſe ſhall meddle'with no Money, but be a Check, to all 


that do; and once .a year they ſhall ball ance theſe Accounts of all 


| the Infertur Offices, to ſee the Condition of the Nation, and to 


' 


State what ts gotten or loſt by the particular Offices. 


» 


2a a ; 


be agree upon. 


SD 17 

There will be returns made-from one Office to another, backward and 
forward: co_— there igg_neceflity of ſame finew to go through, and 
influence all of Sp ares be ſtated no where ſo conveniently, as at. 


Zondon,the robes _ Traffick andCommerce. 
© The Superior Office will bea bridle upon the inferior Offices, that they 


ſhall on ground, eſpecially if their accounts be ſent to "them: once a 
pen . 
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| "Thed Su uperionr ——, may -by obeſe the —_ ſents one for a 
County, > wo the Countybe ings mgre Dl bechoſen for it, th 
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1t will be too great trouble fi all the Perſons =p a Panade, toes 
to elect the Laferiour Officers, to be convened at theſe Elections, the Aſ- 
fiſtants are, as their — es, and may be in reaſon have theele- 
Qtion of the Superiour Qtkeers, being better able to judge, chan theanore 
inferiour perſe onS2re. 


The Salaries of all theſe c Officers m may be payed out ; of the clear 


Profs of theſe Offices, and uot be much felt, _ 


Suppoſe the charge of theſe Qfficers and Offices ſhould be two or three 
hundred thouſand pounds per Annym, the very Perquifites, and ſmall ac- 
cidental Cs will go a great way towards the defraying of them. . 
Wider ſhould fall ſhart, what is wanting, may be taken out ofthe clear- 

Profits, 


T hefe aft oaks tus "Y beſt Fund of Aa Bak yet in 
the World, that Fever heard of ;, becauſe it cannot fail, unleſs the. 
Ifand i Iok into the Sea. 


Banks.,: where, Maney, in ſpecie. is the Fugd, though ina actbed Town, 
defended by an Army, may beviolated ; witneſs the danger Amſterdayy was 
tately-in : But Land will lie in the fame place, if a Torrent of War came, 
until the Inundation isover, unleſs the Laws of the Land be wholly attered, 


"___ wecannot well IO 4 CAREY would do. 


Let the Creditay baue 4s eaſe 4 way P : poſſible ta recover the - 


Debt of the Neighbourhood, in caſe the Officer fail to be punitual ; 
t hat none may in the leaſt doubtthe value of bis Bill of Creair. 
No 
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| becauſe it would be more ſafe, more portable, and more transfer: 
' able than Caſh in Specie. Every mantherefore wonld take a Bill 
| of Credit rather than Mony , unleſs in caſes of neceſſity for ſmaller 


TRE 
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| ſhallgive to make running Cath Bank Money. | 
| .-» Suppeſethis Office orders whoſoever defires to leave any Money inthe 

Bank for ſafety, and to-take a Bill of Credit for it, ſhall pay mint Money 
! intothe Office; thatis, money new coined, never uſed in any payment, 
| or TinMoney, or they ſhall pay two per Cent, if they pay old Money ; 
| or ſy much, as the ſuperiour Othcer ſhall ſet the exchange at. 


oa. 


| between Sunand Sun, if he cond eafily make evident proofsof it, the pre- 
| fentſecurity of the Hundred would be as good as Money to him, abating 
' "the charges of the Suit, 


ning Caſh of the Nation, 0 paſs throngh theſe Offices it 4 little 


| paſs thronghthefe Banks, 


eaſily done. 
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fo bady would be niuch troubled, that was robbed of a thouſand pound: 


£ 


Thefe Conſtitutions will neeeſſari ly bring in the Bulk of the Hint: 
Lame : 


A great part cf the Money of the Nation isnfed in a few monthsupon 
returns, or in greater Payments; or it would be depoſited here for ſatety 
by theſe, that Have not a preſent occaftiontoulſe it, and ſoin courſe wonld 


When Money is brought into theſe Banks, it would keep ther , 


experces ;, eſpecially if Bank, Money, or 4 Bill of Credit, be made 
one or two per Cent. better than Caſh in the Cheſt, which may be 


The Superiour Office hath power to dire& what allowance all perſ ns 


This will not be any grievance to the People : For 

( 1') Theyare nov forc'd toleave their Money there, but may have it 
in their own cuſtody as they have now : if their Cath'is made never the 
better by thisBank, to be ſure it is not the worſe; and you may he lure , 
unle(s they can make ſome advantage by leaving their Money there, all 
things conſidered, they will not der, 

(2) The buſineſs may be ſo ordered, that for ſometime at the firſt, all | 
men that pleaſe may: depoſit- their- Money in theſe Banks without any al- 
lowance,, ſuppoſe for the firlt three-months or fix- months, then five thit= 
lings or ten thillingsa-hundred may- be impoſed; as: the' ſuperiour Office 
ſhall think-fit, and ſo they may rife gradually, till they come tothatheight 
they intend the Change thall-go. 


(9s) 


(3) When Money isofice made Bank: Morley,” it always remairis {6 - - 
: untilit be.taken out; and4ſo' this charge is byt once ;- and whoever takes 

' Moneyout ofthe Bank, (whichall men nay doatany time) they know' it 
; muſt be put in again upon ſuch and ſuch conditions... = | 
(4 ) Bank Money will be ſo much better than Caſh in the Cheſt to buy 
what we-want,.or to pay where we are indebted, as the exchange comes 
to, be it moreor leſs, not only here in England, but all the, World over. 
Moniey is not'wholly efteemed according to the intrinfickvalue, but at the 
+ Tate itwill currant at, an old Groat is not worth two Pence ; but he-- 
; cauſe it paſſescurrantly for four Pence, every one eſteems it ſo, 

- ( 5.) Theallowance thus paid tornake Money Bank Money, will return 
to-the Perſons out of whoſe purſes it goes, namely the clear profit of the 
Bonk, of which tbis will be a ſmall part,..it will be to the advantage of rich 
' men, in-maintaining the poor, in lefſening Taxes,' or ſfonie. way..or other 
| —_ them, in diſcharging that, they muſt have paid out of their Pur- 


The raiſing of Bank Mony two per Cent. about the valve of running Cath, 
isnot efſential to the conſtitution of theſe Banks, Men do (as Lhave ſaid) 
leave their Mony without invereſbin the hands ofan able Citizen, upon the 
reputation of his honeſty without intereſt, and they would with much great-.. 
er reaſon leave it in theſeBanks, where-they have the ſecurity of the Offi- 
cer, ſuppoſed tobe honeſt, and known tabe able; for he hath aD=btoran- 
fwerable tc.every Creditor, theſe effets will makes good the Credit gt- 
ven out if they ſhould be imbezeled; The Precinct worth a Million-or two, . 
will beable to make the Credit good, and the Greditor can make them wil- - 
ling, ſo long as W-ſtminſier Hall ſtands open. ' | | 

Ifany yet doubt whether men will not be. jealous of the Credit of the 
Bank, as allmen are ofevery new thing, . The Bank at the firſt ſetting up - 
muſt be more wary how they give out Credit for aay thing,. but Mony in 
ſpecie,. for their deſign muſt be firſt tomake this a Mony Bank : its own re- 
pg ing a little whilewillmake it a Credit Bank, whether the. Offt- . 
cer will or no, , 


Admit theſe premiſſes (which Ithink; are out of queſtion) then | 
theſe Banks will have a vaſt Credit, and this Credit 1s equivalent to - 
avaſt treaſure, and they are in a condition to da' whatever any per- 

ſon could do, that had an inexhauſtible treaſure., 


_ I mean they may lend ont monytoany that wilt borrow wpon good ſecu- 
; rity, real or perfonal the ſecurity giver, in juſt Balances the Credit given 
| out. They may buy whatever is to be ſold : the thing bought is the debtor 
of the ſame longitudeand latitude with the Credit given out to make the 
purchaſe, ſo that ifdeadlofſes do not come, and the, Officers be able and 
honeſt, the Bankis in a capacity to give out Credit in infinitum which wlll ' 


> ——_ 
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' beunqueſtonably currant : becauſe the Province ſtands behind to make alff * 
 failers'g00d,if the clear profit ſhould not be able todo it. 


hmm _—_ : 


The firſt thing I propoſe, theſe Banks ſhould ingreſs, is the Tin, 
and that they ſhould alſo become farmers to his Mijefty for his Tin 


Farms... 
= WS _ as pa—_—— w_ rey ; AC oa" rag np ——— 
There is little Tirr raiſed in the World, beſides what is dug in” Englan?, 
this is now become a drug by the plenty of it; and -becauſe the Farmers of 
| the Tin havenot been able to keep it for a Market, theſe Ofrices might lay 
up all our Tin, and ingroſs all other Tin thatthall be found in the World, 
and keey.it without any charge, till the ſcarcity of it will force the World 
to ſet a better rateupon it than now they do, . 


4+ 


ers - 


Let ſo much of this Tin be made into lefſer My, as may be | 
needfal for theſe Nations, and for the Plantations at the intrinſich. 
value, Tin may riſe to, when it is kept for a Market. 


Tin may be prepared for this purpoſe at five ſhillings, or at moſt at ten 
ſhillings the: hundred , . that it may be fit for Coinage, and when any 
defiretomelt it down,.it will be fo much betterto make Utenſils of, as the 
Preparing coſts, | 

It will beno loſs to the Crown to call in Copper-Farthings and Halfe- 
Pence, though they are made much under the intrinſick value, ſeing they 
fhall be exchanged for Tin Mony,made at preſent,more under the intrinſick 
value than they are, rhough in a ſhort time, when Tin isriſen by being kept 
for a Market, they. will have an mtrinſick value in them, and it may be, 
more than the value; then they will be. melted down, and become a Come 
modity, when they grow ſcarce, more may be quickly made, ſeing the Me- 
tal is of our own growth, 


& WTO FUG 2 "BR SS id. tn a eat ; 

The ſur luſage of the Tin, which it is like will be very great nay 
remain in blocks and engots,and be made currant Mony as it is,at the * 
Afarket price. 


4 


The Superior Office may ſet the price-of Tin, to riſe-and fall, as they 
{hall ſee cauſe, and the Offices {hall be obliged totake it in as Mony, at the - 
ſamerate they pay it out. | 

It will be no inconvenience that ſome conſiderable quantity of this Me- 
tal ſhould be layed into theſe Offices, if it wasto the value of ſome Mflions 
it would be the better, . Firſt it would be no charge,ſeing the Credit foun-. 
| ded _ it would paſs as Mony doth; and further, If any malicious de- 

1ig8n thould be upon theſe Offices, to draw ont all the Mony in _—_ - 

reak } | 


CE ana aha 
Fa 


—— 


cit af thai, this Ti woukichoak theſe that Thould attemye” "7 

it. Though Tin keptup in theſe | be-worth five Pounds, or - 

. ſeven Pounds the Hundred, or more, yet ifa great quantity of it ; evenall 
the Banks have, ſhould he taken qut of a fudden.,. it wauld not beworth for- 
ty thillings the Hundred, 

Further, It.isnodifcredit to a Nation fo have groſs Mony made of the 
Metal of their own growth, up to the intrinſick value-of it, this is better- 
than Silver, to be fold asa Commodity, ifold Mony was melted down, it 
would not be ofthe vatue it goes at'in Mony : but Tin Mony' as a Commo- 
dity would anſwer the rate it goes at as Mony. | 

Itisnoincenvenience to have gr>ſs Mony, whilft we have theſe Offices ' 
to:depoſtt it in. A Bilt of Creditupon this Tin is mare ſafe, more portable, 

and more transferrablethan Gold, and wilt be as uſeful as Gold in ſpecie, 

; Provided we have Silver enough for our leſs expences. 

: Noperſon will be troubled, he hatha Bill of Credit upon the Bank,which 

' they may pay with Tin, if they- pleaſe, ſeing he knowsit is kept ia ſure 

hands, hecannot !0<by it,  falong as itlies there, he can (ell his Etil For 

Silyer at one or two per Cent, morethan the denomination it bears, | 


__— "_ 
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"'T ſhall at preſent forbear to dilate any. further:upon the advan- 
| ages that will attend theſe Ranks, we ſee what they do elſewhere, 
and may believe they wall bave the fame effett here, eſpecially ſeeing 
the Fund is better than any other, and this Nation in regard of the 
Seituation of the place, and conſtitution of the Government is fitter 
to-ſer theſe. Ranks up in, than maſt other places are. I ſhallow pro- 
ceed tether ſeceud bead, to makes ſame propoſals fram whech a. Bill 
may be prepared to ſertheſe Offices on foot. I preſunve no perſon ex- 
petts to have things ſo digeſted, that they ſhall not admit of any, alte- *. 
; ration: they are humbly ſubmitted to the Parliament. as ſome gene- 
| ral hints, which they may uſe, or refuſe as they pleaſe. The Fiſh- 
c7y.in Holland (as 1 have been, infor med) hath ſuffered two and 
twenty. alter ations before it could be brought tothe ff ate it is now. in, 
Ut is not to be imagined th? Parliament it felf, though-wery' {aga- 
£10144, will be able unalterably a ſettle things, at rl 6 the qr «ce | 
theſe, Offices & the theory. It is enough I ſhew the thin 
Ze wed rg rar ee may be brought to vary 
10n.T he greatneſs aud goodneſs of thethiag will juftifie the prudence 
of the: Parliamont taattempt it, Whilft it doth not ſeem impoſſible. 


Some 
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Some Out-lines: Or a rough draught 


of ſome Propoſals, preparatory to 
v, # In ko to > of Par- 
liament, to facilitate the return of 
Aony, to prevent Robbing : as al- 

| fo to quicken Frade, and bring in 
Bullion to the Mint, by raiſmg a 
Bank. 


Hereas diverſe Robberies are daily: committed to - 
the loſs of many mens lives, and ſundry Robberies . 
are pretended to be committed to the daniage of 
the Hundreds where they are done, or pretended 

| to be done. 

2. And whereas great inconveniences do accrue to the Crown and Peo- 
ple for want of an expeditious and fecure way of returning Mony from 
one part of the Nation to another. 

3. And whereas Banks are very advantagious to Trade, and in maritime 
places do exceedingly mcreaſe Seamen and Shipping. 

4+ And whereas for want of theſe Banks (which do much increaſe the 
RY Caſh) Trades-Men are fore'd to deal upon traſt, to.their great 
laſs. | 
5». And whereas no Nation (let the ſtaple Commodity be what it will 
(even Gold and Silver it ſelf} can grow and continue great .without 
Trade. 

6. And whereas the growth, increaſe and continnance of Trade, de- 
pends upon a capacity of bringing im a competent quantity of Baltlion to . 
the pr to increafe our ſtock of Coin, and to repair the wal of our run- - 
ing Calnh, 
| wh And whereas thoſ= pious afts tereſieve necefſitons perfons fhroagh - 
the exorbitancy of the Pcor, and ether abufes are become a grievance. 

$, And whereas ſundry fraudsdo happen in the receits and. paynents 


of greater ſums of Mony... 
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(.13:) 
9+. And whereas the owners of Houſes, Lands and Ships are'not ables”? 
' ſypply themſelves with Mony upon them, by reaſon Titles are uncertain. 
_ 19. And whereas diverſepetſons let their Mony ly. dead by them, leſt 
. they ſhould make bad Debts. . 
11. And whereas ſudden Foppiite of mony are neceſſary to the Crown 
- and Kingdom in caſe of any rebellion at home, or Invaſton from abroad, 
12, And whereas Mony Banks are in danger of violence in caſe of any 
diſturbance amongſt the People, where they are not kept” in a fortitied 
 Town,and (ſecured by an Army. 
13. And Laſtly, Whereas the great difficulty in ſetting pp Banks, is to 
provide a conſiderable quantity of ready Mony to anſwer all Bills when - 


they thall be brought to them, 


It is propoſed that a Bill may be prepared , that the Kingdom of Zng- 
landand Dominion of Wales may be divided intoſeveral Precincts, in man- 
ner and form following. That is, tc. | 

Alſo it is propoſed, that in the moſt convenient place of each of theſe 
Precincts an Office ihall be ereCted for the returns of Mony, ,and for the 
making of greater payments, namely an Office ſhall be erected at York, 
Gc ry 

It is propoſed that the Town where theſe Offices ſhall be ſetled, ſhall 
keepa Watch for the ſecurity of the Office againſt Robberys. 

It is propoſed that the Neighbourhood within the Precinct according to 

'their Eſtates, ſhall chooſe one to-be Maſter of the Bank, and they thall 
chooſe twenty four aſſiſtants to him, each of which ſhall have 50 per Annum, 
On the Firſt Tueſday in Ofober, at the place where the Office is appointed, 
that is, every perſon that hath 101, per aunum, or 2001, perſonal eltate 
ſhall have one voice, and every one, that hath double- that eſtate, ſhall 
have two voices and ſoupwards, till you come to 100 I. per Annumpie ſhall 
have ten voices, but none ſhall exceed that number, 

It is propoſed, that each of theſe Offices ſhall have a Seal, and be Incor- 
porate, 

It is propoſed that a return ſhall be made from every Pariſh, to the two 
_ Juſtices of the Peace, of the eſtates every one hath within their Pa- 
rith. | x | 

It is propoſed all the Juſtices of the Peace, within the PrecinG ſhall be | 

preſent at the election, and ſhall have the overſight and management of . 


If, , 

This Maſter of the Bank ſhall be a perſon of eſtate, who by himſelf-ang 
friends, may give ſecurity, that the Neighbour-hood ſhall not ſuffer by his 
negle&or irregular aCtings. | 

The Maſter of the Bank ſhall have a Salary of and ſhall 
chooſe oneor more Clerks to be approved of by his affiltants, who ſhall 
have a Salary of out of the clear protits, | 

The 
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" The Maſter of the Banks and his Clerks ſhall attend the Olfice at ſich 
.times; asthe aſſiſtants ſhall appoint. ; 


5 ——— 


(14) 


The major part of the aſſiſtants ſhall be neceſſary to make a Coram, and 
ſhall meet the firſt Mondyin evexy Month, and-oftner, ifneed recuires to 
aſlilt the Maſter, as there ſhall be occaſion, and {hall be allowed for each 


meeting —— ; 


It is propoſed that the eſtate of the whole. Precin& real and perſonal, 
ſhall be obliged to make good theadts of the Bank, as.in the cafe of Robbe- 
Ties. 

Tt ispropoſed that all perſons whoſoever ſhall have liberty to pay any 
fum of Mony abore 5 1. or upwards, into theſe Offices, which ſhall be re- 


paid hum again at any O ffice, where he ſhall defire it. 


 i:If thereturn be immediately to or from london, the Mony ſhall be paid 
in fix days ; but ifthe return be double, thatis,\rom York to Br iſtow, which 
muſt be by Zondon, fourteen days fhall be allowed. 

Alt perſons returning Mony, ſhall pay one peny the pound, if the return 
be above a hundred miles, and one half peny the Pound, if the return be 
under a hundred miles, but ſhalt be. at his iberey to return it cheaper if he 
can, ts 
Provided never the leſs, that all his Majeſties Monies ſhall be returned 
gratis, andalſo be made Bank Mony grats.. | 

. It is propoſed that a private Mark thall be agreed upon between the Of- 
fice and the perſon returning Mony to prevent the loſs of the Bill by 
Thieves, | 

It is propoſed, that if by any accident, eſpecially at the firſt ſetting up 
theſe Offices, therebe not Mony in fpecie to anſwer alt perſons defiring it, 
the Office (hall give the Creditor a Billof Creait for his Mony, . for three 
Months, and ſhall pay the common intereſt during that time, unleſs Mony 
in Fecie be provided ſooner, and ifthen the Office donot day the princi- 
palandintereſt; the Creditor ſhall recover it of the Province,' by ſuch 
means as ſhall be appointed, and ſo ſhall all other perſons that are not 
juitly dealt withal, ; 

"It is further propofed, that all greater payments of 100 7, or upwards, 
ſhall be paid through theſe Banks by the Debtor to the Creditor, elſe they 
ſhould not be good in Law. | 

Provided nevertheleſs that all leſſer payments of 51. and upwards, may 
be paid into theſe Banks, . if the-Debtor pleaſes... Þ _ — : 

'It is propoſed; that if any perſondefire to leave his Mony in fpeciz, to 
be kept by the Banks, and takes a Bull of Credit, he ſhall pay-in Mint Mo- 
ny, or Tin Mony into the Bank, or he ſhall pay ſomuch in the hundred as 
the ſuperior Office ſhall dire. | 

It is propoſed, that all Mony left in any of theſe Offices upon which a 
Bill of Credit is given out, ſhall be free fromall Forfeitures and Confiſca- 
tions; what crime ſoever the owner ſhall be convicted off.  , 

It is propoſed, that all Bills ſhall be written in Marble Paper, the upper 
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"part of the Bil thallbe cut off Indenture-wite, this Talid or Indenture ſhall” | 


be kept in the Office, where Credlt is given out, or ſent to the Office- 


where Mony isto be received upon accounts of returns, in this Talid ſhall 
be written the Year, the Month, the day, the Perſons name, the ſum and 
the number of the Bill. E: | 

It is propoſed, that in caſe Mony ſhall lye dead in theſe Banks, it ſhall 
be diſperſed amongſt the neighbonr-hood atſmaYl intereſtupon good ſecu- 


rity, to be paid-at three Motiths: notice, for which time- the Neighbour- - 


hood ſhall pay the common intereſt. 

It wa ny in caſe of any common calamiities, the Banks ſhall pay the 
 common'intereſt to all perſons requiring their Mony, until they can turn 
their effe&ts into Mony. | 

: It thall be Felofhy without Clergy to counterfeit, or ſteal a Bill, or by 
force toattempt the violating CT Banks, | 

It is propoſed, that one peny.thall be allowed to the Office for every. 
Bill of Credit, or Bill of return received” in, or give out for every ſum un- 
der 201; and two pence hall be allowed for every Bill under 40, 5c. 

It is-propoſed that theſe Bills of Credit given out by any of theſe Of-- 
; fices bemade transferable.. | a 
| !. Itis:propoled, that one Publick'Holþital, and one Pnblick Work-houſe 
| ſhallbe erected inevery Precin&t, toentertain the aged, impotent and 


idle poor, who thall be. provided for out of the clear profits-of the - 


Bank. 


Juſtice of the Peace. 


The Maſter ofthe Bank ſhall have power to order theſe houſes, as a - 


It ispropoſed, that the Maſter of the Bank ſhall have power only to. | 


NS INE FEYIRc Mony, to give out Bills of Credit, and Bills of 
xchange.. | 
If heſhall do any thing beyond theſe, withoutthedireCtion of the aſſi- - 


ftants, he. ſhall be anfiverable for all the loſs, and:bear the Province 
harmleſs, 


It 15propoſed, that in all caſesof hazard, the-Maſter of the Bank ſhall : 
take theadviceofhis aſliftuntsat their Monthly meeting, and ſhall call them - 
| oftner, if he thinksthe neceſſity of hisaffairs require it. 


The affiſtants ſhall have power to give dire&ion when and where he. 


ſhaltprovide- an Hoſpital, and-a We ». what goods the Poor hall 
; Iake, when andat what rates they shalthe fold... Mat 7 2 
; - The affiltantsshill Qirett what: be tent out, ani (hat ſecurity + 


| The affiſlantzchalthave power to direRt the buying of Ships, Houſes, 
; Lands, and how they chal be diſpoſed of. * p | 


The affitanrs shall tave quaucpnanhyaies to dire& when the Mony- 


neighbodr-h6od; aud wheiritsbalb> called 
| | | 


| shall bediſperſed amotgt 


| Inagain, 
The 
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(16) 
x- affiſtants 5hall direct (if they judge coavenient) the ſetting up a 
mber. 

All Goods brought into theſe Lombers, shall be in the ſame condition as 
Goods ſold in the open Market, and proviſion may be:made that the Banks 
and Lombers may not ſuffer by the Statute of Bankrupt. 

It-is propoſed, that a ſuperior Office shall he ereCted at Zondon of re- 

-ponſible perſons. 

The afliſtants to the Maſters in every County, shall chooſe theſe at their 
reſpective County Towns, on the ſecond Tueſday in Ofober, one for a 
wy County , and more for a greater County, according. to their big- 
neſs. 

The major part of theſe shall make a Coram ,and shallbe preſentat their 
Office —— hours in the ferenoon, and ——- hours in the afternoon, and 


Shall have a Salary of — per Am, this Office shall have a Seal, and 
be incorporate. | 
This Superior Office $hall meddle with no Mony,but be a check upon all 
"that do, F | | 


This Superior Office $hall have the accounts of the inferior Offices re- 
turned to themevery Month, and $hall once a Year ballance alltheir ac- 
-counts that the eſtate of the whole Notion may be underſtood, 
' This Superior Office $hall have -power to order the transferring 6f 
Mony from one Office to another, from the place where it is ſuperfluous, 
to the place where it is wanting. | | 
This Superior Office 5hall have power to erect faGtories for the mana - 
ging Trade at home, and abroad :. or it maybe left to inferior Othces to 
do as they thinkgood.. Gate” 67 217 $11 454173 ant 
This Office $hall have power to dire what goods homebred or foreign, 
shall be engroſſed, eſpecially Tin and Lead, from whence Mony ar Cre- 
| dit may be moſt conveniently drawn, by what Qffice, or Officers theſe 
| Goods $hall be ſold, and-where the produ@ of them hall be depoſited. 
It is propoſed, as ſoon as theſe inferior Banks shaithave Mony'or Credit 
ſufficient, the Superior Officers shall dire@the buying up all tbe Tinat 
the Market price (if they think fit) and shall be Farmers to:his Majatty.for 
his Tin Farm. FEIUS 97 7% r 
*  Somuchof this Tin asis requiſite, shall- be Coined into;fmaltier Many, 
the remainder hall remain in Blocks, and Engots, and be currant Mony of 
England at the Market Price. — a | 
This Superior Office $halt have power to ſet the intereſt of Many under 
' ix per Cent. to ſet the Market price of Tin, and what allowance old Monty 
hall give to be made Bank-Mony. - Sr F.nt y- £0 
Thi Superior Office thaft have the power of ſetting up, promoting and 
ordering the Eishery, or this may be left'to inferior Odfices which shallde 
upon the place. 
This Superior Office 5hall have power _ _ of any emergency to = 
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ply. hisMajeTy-with what-Mony they thinknecefſary withaut intereſt; nn- 


till a Parliament be convened, f 
All Officers and Offices $hall bave the ſame -priviledge to recover any 
thing due to them as his Majelty bath, : and no judgment conſeſſed shall be - 
available, till the. Office be ſatisfied.  - : 
This Superior Office shall be accountable to none butto the Parliament, . 
Ifſo great a loſs do happen to any PrecinCt, that the:--Precin& cannot 
bear it: withoub-ruine, this: Superior-:Ofiice $hall relieve them upon the - 
whole Nation, as they hall judgeconvenient. 
- The Superior Office taking the accountsof the, inferior Offices shall diſ- 
tiny tate the profits yearly of every Office, that they may have the share 
-of the-profits of their own Banks feverally.:*- |. 
All Officers $hall be choſen. yearly, andthe power of the old Officers 
'shall ceaſe upon the Eir't of  Fqnuary, and the new elected Officers hall 
then enter upon their Offices. ; 


To the end theſe Banks may have ſecurity to extend their Credit upon.; 

It ispropoſed, that al perſons, if they pleafe, may regiſter Ships, Houſes 
-and : Lands, of which they are,-:or think themſelves to be proprietors, 

The affiſtants to-the:Matter of the Bank ihall.have power to conſtitute the - 
Mafter of the Bank to be the Regiſter,or any other perſon they ſhall judge 
more convenient, and they ſhall appoint the Malter of the Regiſter, Clarks 
ender him, and ſhall give ſuch Salaries OO think fit, | 

Whoſoever intends to regiſter his Lands, Houſe or Ship ſhall put upa - 
Bil upon the Churchdoor fer four Syndays, there to remain from eight of 
the Clock in the morning, till four inthe after-noon, at the place where the 
. perſon regiſtrng lives; -and alſa where the Houfe {tands, or Land lies, 
The-Miniſterand--Church Wardens of the Pariſh, ſhattcertifie to the 


:ly; andthe Houſes ftand, Ships ſhall ba regiſtred in the. Office where- the 
The party regiſtring his Ship, Houſe or Land, ſhall go to the Office with 
- this Certificate,” which ſhall'be there recorde1,.and 2 breyjate. of the 

| Deed, withthe uſes-itleadsto, and. the incumbrances thatare upon it. . 
" Alt perſons ſhall have liberty within the ſpace of Six Monrhaaſhy this re 
"giſtration, to bring in their Claims, and. to enter the} incumbrances they 
 "haveuponthe Land: but if they do.not. enter them within the ſpace of fix 
 * Months, they ſhall be utterly void. . oo I Ono 
ſheet of Parchment containing the evidence, ©. -,  / | 

The Nation is now ſatisfied, of what great a uſe a regiſter would "be, 

- and it izevident a voluntary regiſter would be no grievance to any, it would - | 
bea great advantage to many, if theſe.Officesſhould be ſet up, where the - ' 


regiſter 
_— 


for every 
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; regiſter mi ght be kept, three parts of four of che difficulty is over and muct. 
of the charge would be abated, 


How great the benefits of theſe Banks will be,.cannot eaſily be. deter - 
__—_ they will be to the. Nation what. an inexhaustible treaſure .would 


C. 

It is evident the Bank ſhall havethe benefit of ſo much Mony as they can 
| let outto intereſt at two or three per Cent. they ſhall pay no intereſt, nei- 
; ther A aan ever pay in the principal,.ſo long as they continue to be a 
| Bank, | 

The Bank ſhall have ſo much benefit as they can make of an inexhaultible 

treaſure, by laying it out upon Ships, Houſes, Lands, or any Goods they 
thifik they can get by.. 26s | 
. The accidental profits mentioned iti the Propoſals, .will amount to two 
or three hundred thouſing Pounds per Amnum, or probably to ſo much as 
may diſcharge the Offices and Officers... 
' How theſeclear profits ſhall be diſpoſed of, Idare not preſume to meddle 
with, butleave it to the Parliament to determine, _ | 

If they be divided between the Crown and People, the Peoples ſhare may 

| be employed, in maintaining the poor, ſetting up Work-houſes, Ware- 


houſes, , Granaries, in making Rivers Navigable, High-ways paſſable, 


_ - 


—— 
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A ſupplement to the Propoſals, ſhewing 


PA 


what the benefit of theſe Banks will 


be, with. an anſwer to the material 
Objettions that may be. made again#t 
ibeſe: Propoſal or 
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T is evident, the great Bulk of the Caſh in the Nation in a few 
.- Months mult pasthrongh theſe Banks, and when Moy is there, no 
. Native: or Foreigner will take it out, unleGin caſe of necelity for 
.. {mallerexpences; becauſe Mony in the Bank will be-better than Caſh 
EY in the' Cheſt, as Gold is better than Silver ; for it wilt bemore ſafe, 
| -more portable, more transferable, and of greater value by two in the hun- 
| dred, than Cath inecie is. 


No perſon though never fo ſcrupulous, will queſtion the ſafety of his 


Mon, or doubt of the Credit of the Banks,. for the Maſter will always have 
eaccuitls + 


> 8 
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, -eſects in his hands, toanfwer all the Credit out, being obliged ne- 


ver to give any Credit, unleſs he receivs in a Debtor to ballance it. 


: "In caſe the Maſter 'of the Bank ſhall by knavery or folly run himſelf a 
b ground, and imbezeTthe effects he is intruſted with. 
2 He muſt make. good the loſs ſo far as his ſecurity goes, which will not ea- | 
» fily be exceeded, andthe Province (if ſach a thing ſhould happen) muſt 
=Y bear the reſt ont of theclear profit of this or ſome fo owing ear, or if that | 
2 " not do, which is not like to happen, *the Province the reſt by 
© a Tax. | b | 
A To befurethe Crelitorisatnolofs, he ſuesany perſon in the Province, 
T reſponſible for his Debt, and recovers it, asifhe was robbed, ſa:that the 
' Creditor is ſafe, unleſs the Province finkintothe Earth, | 
bg Objef, Perfons will take their Monty ont of theſe Banks, ſomeMen will | 
2 keep their own Mony, though it be only to lock.it * 
: i Anſ. 1 do not intend to give a reaſon for the aQions of Children or 
: By fools, they may ifthey pleaſe, to be fire no wife man will do it, unleſg ia 
wa caſes of neceſſity, which will ſeldom occur, No prudent man will make his 
x. Mohy worſe than it is, when he need not : it will coft oneor two per Cent. 
; or what the Superior Office pleaſes, to make it Bank Mony, and whilft it 
> ; ks there; it is ſv much better for any uſe, to lend out, or lay out 'as the 
3s charge is; it is not only leſs in value when it 1s taken out, but it is not ſo 
Y ſafe, ſo portable, nor ſotransferableas it was before, and ſo it isevery way 
; | worſe. 
j Þ | Theſe things being admitted, that moſt of the Caſh of the Nation-will be 
| tinta theſe Banda, cand:vhen it is haze, it will keep there, apd all | 
Li. perſons, Natives and Foreigners will take a Bill of Credit rather thangMo- 
3 4 ny, theſe Hanks will have an infilite Gredity and beimacondition to lend 
3} | ' out Monyat alow intereſt to all perſons that will give them good ſecurity, 
1. the intereſt will be clear profit, andto lay out .Mony upon Houſes, Lands, - 
| Ships, Goods or any Commodity they think they can get by. The product 
$ : | of this Trade will be Clear role: the Imaller PETUU1 res, 'and accidental 
49 advantages,- mentioned inthe Propoſals will goa great way, aud probably 
8 may diſcharge all the Offices and Officers. = > 
G How great the profit will be, cannot eallly be cenduded + decaufe we 
f cannot determine how far the Credit ſhall beextended ; to beſune an inti- 
A nite Credit isequivalent to an inexhauſtible treaſure, which theſe 
It I need ſay nomore, butleaveevery body to make theirdeduttions, ;ard | 
+ to conſider how far they ſhall beadvantaged.' Some think if I ſhouldgfay | 


were arrived, belon#in; 


would rejoyce, though they 
had no propriety in them, hoping ſome ane oatss eh be _—_— 
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ter for them. Or if theefleds of England could be made a hundred times 
bigger than they are,every _— may rationally bope, he ſhall have ſome 
' advantage more or leſs by 

But becauſe the concern is general, affefting the whole Nation, and ma- 
ny perſons cannot ſee where their particular advantagelies, fora general 
fatisfaCction, I ſhall endeavour to thew particularly how theſe Banks will 
be profitable, 

I» To the Nation in general... 

2.. Tothe Crown. 

3- To the People. | 

That we'mayiee how the Nation in general {hall be advantaged, wenuſt 
look upon the Nation, as one great Family ; for ſoindeed it is, whenever a 
particular perſon gets, the Nation gets, and the Families -grows richer hy 
that acceſſion, and when ever the Nation gets in the general, it muſt be- in 
ſome poennge perſons hands , who by thatencreaſe do grow richer ; for 
the whole is made up of the parts, and the parts docanſtitute the whole. 

I, The Riches of the Nation will increaſe, and-mnch of the Bullion of Z#u- 
rope will be brought in hither z ſuppoſe we import and conſume as many ef- 
ſefsas we do now, andexpott the ſame quantity of Commodity ofour Na- 
tivegrowth, as we have done formerly, and beſides we give out two or 
three Millions of Bills of Credit, when theyare returned.upon ns, they will 
be paid with Credit again, the ballance at laſt muſt be Mony, and it will the - 
ſooner be fo, if we advance the price of Mint Mony two or three per Cent, 
above Bullion. or old Mony, which we may do by virtueofour Banks, with - 
out any hurt to any perſon. Further if Men- grow rich, it will be .in Mony, 
Of their dead ſtock will be in Jewek and Plate, as we ſee it is with over- 

 grownrich Men. | $15 . 

2.. The Trade of Merchandizing will increaſe, aSI ſhall ſhew afterwards; 
England may become as oneCity of Trad=,and be the Emporie of the World, 
it isnot ſo much the produCt of our Fertile Land, asthe profit of Trade, far 
ſurmounting this, that makes ovr Nation flouriſh, 

; 3. The Fiſhery, anddiverſe Mannfadtares may be ſet up, though theſe 
are _—_—_— at firit to ſome loſs, yet at that time, they will begreat gain to 

Thereare in England three hundred thouſand pair of lazy hands, (ſome. 
think more) thatearn little, if theſe be brought to earn but-three pence a 
day, one with atother (which may be aditaitted) the profit te the Nation - 
will be twelve handred thouſand-pounds, if two or threehundredthouſand 

| pounds be loft in thefe Trades; thereft wil be clear igam: td the Nation ; 

| for the poor employed, will conſutneno more Vidtuals nor Cloths, when - 

; they work, thanithey;donow they are idle. | 

' -0bj. Wemake more goodsatready,'than we can conſume, or than 'the 
Anſ. The Fiſhery, the Linnen ManufaCtureand the making>of. White 

Paper fit for Writing and Printing not praGicable:in England, till of !ate, 
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| GEOEENNE Nah HAS ls A385... : Canon Cura | 
| arid by the great induſtry and care of "Fauſtacey Buyneby Eſq; bronght to | 
; perfection hte may compare with the beſt in the World, and will-empiloy | 
; .o2r idle hands; we import yearly in thred, twine, tape, linnen, hemp, flax 
| andpaper, above fourteen hundred thouſand Pounds per Anmum, all-this 
; - wouldbeſaved. Ifwe ſhould make more than we uſe, we may export our 
| Commodity,aswell as others. - | 
| This very conſideration of making Paper of Rags, wenow-throw to the 
' -Dunghil, and employing all the poor in our Linnen ManufaCture, which 
$s bought of Foreiners with dryMony,is a ſufficient argument to excite thoſe 
in Authority with all their vigour to promote theſe Banks that they may 
keep their Caſh in'the Nation, andbefreed fromthe charge of maintain- 
ingtheir poor bya poundrats. / 7/00 700% 0 © 
Sethe AR for buryingin Woolten be re-iriforc'd it will raife the price of 
Wool, now worth little ;-/ and! we ſhould have. conſumed: more than is 
now: in Zneland, if it had bin-put inexecution, it wiltaffo prevent the ex- 
portation'of great quantitys 6f Wooll before the working of it up, The 
mixture of our 'Wooll with Foreign Wooll maketh it fit for Manufafture, | 
which otherwiſe would not be; which is ſold at lower rates, and hinders the | 
ſending over of greater quantitysof.Cloth to the prejudice of Woollen. Dra- | 
pers and Clothiers, *great part 6f which are forc'd to leave off their Em- 
ployments for want of Trade, the poor would haye bin employed in work- 
ing up Woolland making Cloth, Ifthis AC be re-inforced, it will help 
usto many hundred Tuns of Linnen Rags yearly, which will enable vs to ca- 
ry on the making of all ſorts of white Paper fit for Writing and Printing ; 
as to the Fiſhery, the Dutch to be ſure have -made* a good Market of 
4o m_ will-increaſe, Trade will ws Yon People tothe . Nation, 
Where Trade is, there isImployment, where Imployment is;thither people + 
' © willreſort, where people are, there will be confumption'of Commadity, if | 
' theſe Banks wereconſtitnted,' and Trading didflouriſh, we need not doubt 
| but the Dutch, Flemiſh, French,and people from all parts of Zurope, that have | 
| Eſtates would reſort hither;to enjoy themſelves and their Eſtates, and | 
! -thoſe thatare ingenious, would ſeat themſelves here toget Eſtates; provi- | 
| dedaconvenient door be opened, to let them in, and reaſonable indut-' ! 
gence be given to them, when they are here. | 
Tt is not a contemptible conſideration, \that theſe Banks will be a great 
ſafty to the Nation,whilſt allallthe: World that Trades with us wilt have 
a kindneſs for us, eſpecially when theſe Banks keep their Mony,: they wilt 
defire, and as farias ab-endeavourtto preſerve their Caſhiers, left 
they ſhould loſe their eſtates, having nothing but a Bill of Credit for it. 'I 
appeal for the confirmation of this to-allthoſe- that had Credit upon the 
Bank at Amſicrdzm, what thoughts they ſhad whenthe /Frexch King, was ſo 
near thoſe Gates, and whether they would not, if it had been in their pow- | 
- . er havedivyerted him. | oy 
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Obj. We have too many people already, and ſome think nwltitudes of 
people dv not enrich a Nation. - 

Anſ, Itis evident, the Riches of a Nation are the People of a Nation, 
Lands areat a great rate, where people are numerous, as about Z0ndon : 
But.in America, where people are few, itis worth nothing. 

This is trne, people not imployed, are like Caterpillers to Plants, and 
Worms to Wood, that only wait the produ& of induſtrious hands : But 
I propole imployment,' and then there is no doubt the conſumption of the 
peovle, is not ſo much as the product of their labours, but they are really 
the Riche3 and Strength ofa Nation ; the more the merrier, like Bees in 2a 
Hive, and hetter chear too. 

Lombers would naturally grow out of the fides of theſe Banks, as Twigs 
do from Trees, and ſo many of thele may be ſet up by theſe Offices in the 
ſeveral parts of the Nation, as may be judged convenient, to lend out ſmal- 
ler ſums of Mony upon pawns to mean and neceſſitous people, which would 
be very advaatagious in the Country, as well as in the City ; theſe will 

hurt none but Brokers: CS" NEFF 


The Crown will be benefited. 


The Crown may be ſupplied with whatſoever is neceſflary, and the Prince 
may have whatſoever humane nature is capable of, in this great abundance 
nothing:will reaſonably be denied to him, only his hands will be tied with 
theſe Silken Cords, to keep that Station, the conſtitution of this Governs 
ment hath ſet.him in, | 

For a conhiderable thare may, if the Parliament pleaſe, be aſſertained to 
the Crown, out of the clear profits ; the Prince and People ought to grow 
together, elſe the B. dy Politick will be monſtrous, ; 

pou any fidden emergency, here will be ready Mony to equip Arma- 
doe;, provide Arms., levy Souldiers, Oc. until the Parliament is cal- 


And when there is leaſure for deliberation; and the Parliament judge it. 
requiſite, theſe Banks will be in a capacity to ſupply the Crown with what 
ever Mony it needs withont intzre!t, Suppoſe it thould be a Milhon, if the 
Bank be certainly repaid, this Million in ten years, that is 190000 a year; 
the Credit of the Bank will not be at all impaired, and fo in proportin any 
ſumover or under this, tothe vahie of ten, yea twenty Millions, 

If the Parliament judge it convenient to raiſe Mony by Taxes, how ea- 
fily will they be born > Impoſitionsare heavy when people are poor, likea 
burthen upon a tired Horſe that hath a gald back: but whenRents riſe, Trade 
flourithes, and Mony is plentiful,none will be troubled though great ſums of 
Mony ſhould be raiſed to ſupport the Government,maintain the Safety, Ho- 
nour and neceffary defence of the Nation, A man that gets a hundred a year, 
can hetter pay ten pounds, . than the ſame man can pay ten thillings, if be 
gets but ten pounds, 
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' bepaied for it,when it is uſed, ſocing they pay not int 
Beſides tye Riches and 


Thefe Banks will be able 2t aoy time to lay in what flores bis Majeſty | 
pleaſes of Arms, Ammunition _ all aire 1 Ge EIN War to | 
themſelves, ; 


tye that accrue to the Crownin theſe; and 


many more particulars, its very pleaſant to refle upon that reverence _ . 


all perſons wilthave to ſuch a Prince; une ge Into fich a condition,. | 
them in. fuch-a flouri eſtate; 
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God made them for other ends, they made themſelves It for nothing, 
kuit 20be Staxes and drudgest tholethat avc.mare wile. OL 
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As tothe middle fort of peopte, 1 mean finall Free-holders, Farmer s 2nd 
Tradef men, theſe would Lie royeonera their eftztes by their honeſt in- 
ful Stock 'todrivetheirc 
| » husband their Lands, and keep their Commodities-for a Market 
all their defetts will be ſupplied by the Banks, ſuppoſing them ingenious 


TMR 


and induſtrious, 


mean Trades-man now, ſo ſoon ashe hath made a peice or two of 


| Stuff or Cloth , is forced toſell it at what rates he can , to put him into 


| the Market price, tif! better times come, and 


a capacity to provide new materials, to keep himſelf and ants in 
action, Hut at theſe Banks he may take up Mony upon his Goods, made at 


may upon his own, and friends 


; fecnrity inlarge his Stock. Inconraging the mean and middle fort of people, 
' that work wirh their own hands, will raife Trade toa greater deinkek, chan 


| elſe they will quickly be Begga 


 whenitis managed only by rich Men, that have great Stocks,who are lazy 
| themſelves, and impl 
| poof man he paid for his labour, he lives well, and s fatisfied ; but the . 


others, that do their works by the halves ; if the 


mich Artificers, beſides fourney-Mens Wages, muſt havean advantage, ot 
rs. Hence in France they cut and afford 
ſtones, at a fourth part of the price, the ſote cutting ftones with nscoR. T.1e 


Rich Trades-man, will not like this: No Shoo will fir every foot, ty ifitent 


is tomake this for thoſe, that are tender and weak, the ftrong will thift well 


+" Thegreat complaint is, the Durch and Frenchnaderſel us, becauſe the 


| 'Lands, andnepledts the doing t 
Tere aity pi 


working of our tore colts ſo dear, this is great truth : but rhis ex- 
'"pedtient would in a greit meaſure remedy this miſchief, - | 4,450 
The iniluſtrious Hoshand=-man that hatha ſmaſl Srock-under-manages his 


| *of Mony, Tdarefay; in many places the fame Land wonld bring forth 


| 'aþtentifit Stock wonld enable the Farmer to order it 5 -tom{tance mMar- 


_ | Ting Land,” which wiltcoſtabout +7. or $. the Acre, and it wilt taiſe bar- | 


ren Land, not worth above ſix-pence, to be worth fi thillings the A- 
«cre, the firft ſeven years, and twenty ſhilling the Acre for many years af- 


| *rer; $0 for ſanding and !iming of Land, cempoſt that nay-be. -hadeafily.in 


| *moſb places, are 
| timesover.” 


ed for wht of Stock; that would pay the charge five 


| tet that atone which witt not turn; to accotut immediately, chough it will 


; 


W_—_ 


" other Strangers, Mipt 0 ot Wheat at three ſhillings the Buthel, wiach 
"k now wort? fx; - Now theſe Barks would _ Granarles to boy up | 
8. '- v4 -<p 2 &r | 


ca 


| 'piythem ten-fold for the forbearance, 


Beſides, when they have 2 pfentifil Crop of Corn. let the price be what 
Serif, they mmf” Il it, to pay their Rent, as the laſt year, the Pureh and 


© © of. Cit IR Py. 


 Actible the increafe of Cortt and Fruit, were itmanugedand platted ſo,. as | 


Farmers rents ds that which wilt turn to preſent profit, and | 
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their Corn in, or if the Farmer hath conveniencesof .hisewn, he might take- 
up money or credit to ſatisfie his Landlord, till a Market ſhould offer it 
felf.. By this means Corn- would- never be extraordinarie cheap-to undoe 
the Grower : nor-exceffive dear to-ſtarve the Labourer and Artiticer. - 
+: As-to the Landlord;that nowis forc'd to fallhis Rents, becauſe the middle 
ſortof e are ſo _neceltitons;;he/ takes Terients that are underitock, 
and -is-conftrainec to-keep theſe, and truſt them, commonly -for a.years 
Rent ; or occupies his Land h'mſelf : this miſchief being removed by thele 


'Banks, «the rents of Lands-either wiltrife, -or theſerents would-be better 


paiid-thannow they -are« | ; 
; Fhat theſe middle ſore. of-Men ſhould have plenty cf mony may eaſily 
be believed; for-they-may take it up at ſmall intereſt, or theſe Banks may, 
and idoubtleſs-will; three or four times a year diſperſe their mony for ve- 
little Intereſt; ſuppoſe One in the Hundred, and get enough by it too. 
We will ſuppoſe Fen Millions -of ready Caſhin theſe Banks, they diſperſe 
all this among(t the Neighbourhood-in their ſeveral Provinces; this mony in 
a few months, will either come into the Banks.upon account of Returns; or 
Pals through the Banks in greater Payments: when it: is there, it keeps 
there, and the Banks get Two in the Hundred by it: and every body,is 
Further, the Gentry that bave in a frolick run themſelves generally into 
Debt, and cannever recover, but their Families muſt be ruined, and their 
Names extirpate,ſhallnowhbe ina better Eſtate, than if they had contratted. 
no Debts at all : their Lands will advance the firſt year theſe Banksare ſet 
up,tOFifty years Purchaſe, this ſeems a Romance ; but if privare perſons will 
not give:ſuch rates, the: Banks ſhall, and get the whole Rent clear by the 
bargain, ſeeing they pay the Purchaſe with Credit only. -The Geatleman. 
that cannot now-borrow-Four thuuſand pounds upon One thouſand a Year, 
without-Perfonal Security of friends , -befides the Mortgaging of his Land, 
ſhalt now-borrow Four thouſand ponnds upon: One hundred @ year of the 
ſame: Land, without any ſecurity-but his own ; for. the Bank; will lend as 
much-mony * (moſt of which they. pay in Credit) upon any Land withia in 
two or three years: Purchaſe; as it 15 worth te be ſold, at three in the hun- 
gred, the Intereſt1s clear profit. BE 
Mr. Tarimon tells us,” Theſe three K'!ngdomes 4re the only Noythern Countries 
not improved, when the Gentry-can have plemy- of mony at Three Fer Cent, they 
2will improve their Lands themſelyes, and (te fri Tenants to da ſo 100, by their 
Example , as well in this Nation , as others do in Forrein Parts, hs 


- "Timber would be preſerved when: owners do not wat mages Cote. | 


men would-Plant more , when. they are- not in. necellity, but. can forbea, 

the Rent of their Land, till it is cloathed with, a wh Timber , that js 

tentimes- of greater value, than. the, Fee-fimple of the Eſtate,  - - 
The \Sea-men-will- not- want ſhips, if a perſon, /hath but one. or two 


| Hundred:-pounds: to. lay the Keel , the Bank will ſupply him with Ten | 
more 'upon the Security of the Ship, tobe pajd Intereſt according to. 33 
| 
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! hazard : thus for oughtI can ſee, ina ſew years we ſhall have ten times as 
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many Engliſh-built Ships as now we have; eſpecially, when theſe Banks will 
alſo provide imployment for all theſe Ships, 

The Merch:nt that hath a Thouſand pbunds ſtock, and brings a Cargo 
of goods of. that. value, immediately he takes up a thouſand pounds at the 
Bank upon. theſe goods,. which he keeps in his own Warehonſe, only ke 
-ives lecurity by himſelf and friends'that he: will be honeit; that is, pay 
the Office, as he ſells his goods : and thus he dothagain and again, as often 
as he pleaſes, and with one Thouſand pounds ſtock laies in Five thouſand 
pounds ; nay, Tenthouſand'pounds worth of goods; ſo that the Stock our 
Merchants now uſe in England may drive five, nay ten times the Trade,they - 
now do : between them and the Bank they may ingroſs the greatelt part of” 
the Merchandize in the World : and moreover, the carrying and recarrying 
theſe goods will imploy all our Ships, . | 

Its probable, this isno good News to the.rich Merchant, .that wants no- 
money, he cries out, there aretwo many Traders, and too much Stock uſed 
in Trade already, he can be content others ſhould, but isnot willing him- 

This 1s true they think and ſay, asour Trade is now managed by mony at 
Six per Cent. in Ships built at the ſame charge : but if the Intereſt of mo- 
ny was low, and the frait as cheap, as it isin Holland; I do not ſee Trade 
could be overlaid, eſpecially, if we bring Z#ol/and by the Lee, and' force: 
Amſterdqm to come to our Market. 

Beſides theſe vaſt advantages as to all mens Eſtates, I have great hopes; 
theſe Banks, thus uſed, wilt nuch conduce to the civilizing the Nation, now 
degenerate into Debauchery ; this ſeems not at all tobe the end of them, 
yet, accidentally it may produce this Effect.. | 

This is a certain truth, no debauched perſon ought to be truſted by a pru- 
dent man, when.he neednotdo it : one who isan Atheiſt, that thinks there 
is no God, isnot fit for the ſocigty of Man, he will cextainly make a prey 
of his Neighbour, as oft, and. as ſoon as he can, he makes his own Inter- 
eſt, his eaſe, honour, luſt, or pleaſure to be his God ; whilſt he thinks the:e 
is. no other to reward or puniſh. | 

He that believes there is a God, that hath an abſolute Soverainty over 
him, and dares.in his. very preſence be falſe to him, will undoubtedly ( when 


he can do it privately,) be diſloyal to his Prince, and treacherous to his. 


Neighbour. 
p un when people chooſe their Officers, though they are debanched them- 
ſelves, they will endeavour to chooſe men that are morally honeſt ia their 
Converſations. . 

Theſe Officers will give credit to no perſonal Security, where there is 


not a pretentionat leaſt to Morality : ſo that richand' poor, if they expect 


' to have honour from, the-Peoaple,. or profit from theſe Banks , wiil out- 


 wardly reform: their lives. 


| .  F:might inlarge._ here to. a. Volume, but my deſign is only to give hint 
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of the advantages theſe Banks would bring to this Nation, I leave every 
' Man to make further inferences as he pleaſes, their own occafions and neceſſi- 
| ties will teach allto make their advantages of this infinite Credit, which 
is an inexhauſtible Treaſure, . 

ToConclude,make theGentry rich,theFarmer flouriſh,theMerchant trade, 
Ships increaſe, Sea-men to be imployed, ſet up ManifaCture for the labour- 
ing Poor, provide Maintenance for the Impotent, fetup new Manufactures, 
incourage rhe Old. What may not a King be, and do, that Reigns over 
ſach a People, that are not inferiour in courage to any, and doubtleſs their 
Spirits will riſe higher, when they find, they have. Purſes fuperiour ts 
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There 'are Three main ObjeCtions that lie againſt theſe Banks, 

Objef, i. Men will nit be milling to bring an incumbrance non their 
Eſtates , uw be anſw-rable for th: Als of rheir Officers, which May be very 
prejudicial to them, | Yds 

Anſw. 1, The Precin{ choofes their own Officers,and may,if they pleaſe, 
chooſe ſuch as are able and boneſt, who do give them ſecurity; the Precin&t 
thall not be damnified. 4; + Is ; 

Anſw. 2, The Afiſtants of every Precin@ ſuperviſe their Office once 
every motith, | ; MEL 

Anſw, 3. The accounts of theſe particular ſtated Officers are ſent up 
every Moneth to be ballanced by the Saperiour Officers, 

Anſw. 4. The City of London hath never faffered, as far as ever Theard, 
by their Officers ir the Chamber ; let their praQice be a Precegent. 
 Anſw. 5, This Incumbrance may bz ballanced by the advantage every 
Precin& will have, in that they wilf be freed fromthe charge of repair- 
ing perſons Rob'd ; and alſo from that. intollerable tharge of maintaining 
the poor by a monthly rate, Farr png 4 : 
 Anſw, A full Anſwer to this Objeftion is this, Lands without" this in- 
cumberance are now nof worth above twenty years Purchaſe, will be 
worth at- leaſt forty years Purchaſe, when this incumbrance is upon ther ; 
when theſe Banks are ſet np, fo rhat the owners of Tands will have no 
caufe to complain, whilft the vatue of their Land is double, 

ObjeR. 2. The Crows may. juſtly be jealous, the Peaple, when they are thus 
rich, may be armed for, 4nd dijpoſed to Rebellion, | ph 

Auſw. 6. Governmetiit is ſo Sacred afid neceflary 1 1b ner $r Peo- 
ple ; eſpecially, if they be rich and five at eaſe, that they never riſe m 
. Rebellion, for fear of loſing their riches and leaft be <{quietedin, and 
deprived of, that peaceable, and pteatifat condition they polfefs. Fook may 


grow 


_ 
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grow wanton with Peace and Plenty, they will be eaftly curb'd : but it is 
oppreflion only that makes wiſe men mad, Then people Rebe), when they 
are, Or at leaſt think themſelves to be ſo opprelt, or that their condition 
will ſuddenly be ſo bad, that, if they be diſappointed jv their Rebellion, 
it cannot be much worſe. 

The Prince bath the Militia by Sea and Land, the power of Peace and 
War, a confiderable revenue, his friggds at home, and confederatesabraad ; 

; - and may eabe diſperſe 2. Storm arifiag from a ſamall party of inconſide- 

| rable wanton fools. W 
The Eſtates of the people will be in theſe Banks; if they prove reſtie, "4 

they are obnoxious to Juttice, . bo 

Though the people are rich in Goods and Lands, yet they will have little 
| mony in fpecie which are the cords of War. 
| 'The laſy perſons are allwajes the moſt turbulent: perſons imploy'd in bo- 
neſt occupations, that brings ina pleaſant livelihood ; never think of making 
diflurbance, but mind their own bufine(s. 

ObjeR. 3. The ather great Objeftion 1s, from the People againſt the Prince : 
Suppoſ: (lay they) tbe bulk, of money of the Nation is cathered into , aud 
lodged ju theſe Banks; the King bath the Militia, and may eaſoiy ſurpriſe it, and 
fo make —_ Abſolute ; and fory3his reaſes, Banks and Trade nev2r thrive uy- 

y. 


4 Ab 


der a Monar ; 

Anſw. Its very true, the great Trade of the World hath been driven 
by Commonwealths, as Tye, Athens, Rhodes, Syracuſe, Agrigentum, Carthage, 
Venice, Amſterdam ; but I do nat ſee any reaſon, why it may not flouriſh uy- 
der a Monarchy, as it did fametunes at Bruges, and 4ntwerp, and dothnow 
at Florence ; ſuppoſing the Monarcby is bounded, as 1t is here with us. Trade 
indeed, cannever rife to, and cantuwweat any great height in France, Þy rea- 
ſon the King is © Abſolute. 

It 5s againit the very Nature of Man, that is ingenious, to be frugal ayd 
induſtrious , when the fruit of all his Labour is obnoxious to the plealure 
of an other Man. | | 

But as things ſtand with us, 1. Our Monarch cannot: 2. Onr Monacch 
will not violatetheſe Banks. 

1. Our Monarch cannot, though be hath the Militia, violate theſe Banks ; 
becauſe they are ſet up in ſeveral places , and- cannot be furprized all at 
ONCE. 

If great numbers be ſent to one place, the other Banks will diſperſe their 
mony before that can be attempted. | 

Jealouke is very.quick Jighted. If there be the leaſt appearance of danger, 
the Bank will diſperſe themony amongſt the Nexghbour-hogd, as is provided 
I inthe AR; they will rather diſperſe it ten times, when there i5no juit cauſe, 
] than be ſurprized once : eſpecially, ſeeing they can ſo eaſily call it in again. 
f Thus the Prince cannet fſeile the Banks, to get apy copſtderable quantity of 


2: We can baxdly wnagine fach a 'King will ever ariſe in Znglaud , os 
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will violate theſe Banks... Tatereſt Rules-the Wottd; my we may” __ <> 


poſe it will over-rule Princes, when: it "is' conlicerable- evident and” app | 


rent. - - 


Tt evident, no King willyiolate theſe Banks : becauſe. x. be-can get = 
nothing conliderable. by attempting them z _ 2h." mult-Joſe a;:great-*. 


deal by offering; any. violence to-them. 5} 2 | D273 


' 1. He can get no great ſtore Ny, as L have: Revit, if there £1 
eb ar Tin there, when he: Souidiers: 


{hould -be any . conſiderable quanti 


bo 
we 


have taken it out allat once, it would be worth little, -no people-would-- 


give them any thing for it : but ratherttell them, they. have ttolen it. 


As the King can get no mony, and can make [little uſe of Tin: fo he. . 


can make no uſe of Bills of- Credit., which the Souldier may. force the 


Maſter of the Bank to give out 3; but the Banks being under violence, their - 
Credit immediately ceaſes to becurrant, like the Apples: of Sodom, touch 


them and they turn to duſt. - 


2ly. The. King by offering violence to theſe Banks , muſt loſe all the . 
great advantages before mentioned, appropriate to the Crown, or, more 
mediately coming; to it by the peoples advantage. , He kills the Gooſe - 
that lays the golden Egg, and knows there are no more in her Delly "* 


which is to be imprudent beyond: the Fable. 


Wecan hardly imagine , any Prince ſhould ſo far forget c himſelf, if he. 


had in truth that fabulous Philoſophers Stone, that heſhould in meer bu- 


mour calt it away, Theſe Banks rightly managed, would every Way ay» 
Twer the advantages of that Stone-af it could be had, 


If a Prince had really that Stone, he would not-keep. it himſelf, and __ 


turn Founder, that is below him ; beſides, hemuſt needs be tortured with 
continual fears, leaſt-it ſhould be ſtolen fromhim. | He durſt not: adven- 


*. 


ture it with the beſt of his Nobility, leaſt they. ſhould abuſe it, and ſet ud | 


themſelves. If he ſhould make Bullion only to ſerve himlelf, every body 


would envy him, and perhaps plot his ruine for it ; if he ſhonld make 


as much Geld and Silver, as his whole People would have, itwonld either 
make theſe Metals worth nothing, or deſtray-all induſtry. + - - 


The beſt uſe any Prince could make of {uch a Stone Gif ſuch a+thing - 


was,) world be to put it into ſafe hands- (if he conld tell where:tofind 
them) that they might make ſo much Gold. and Silver as. would- fupply- 
his cwn occaſions, ordinary and extraordinary ;- and furniſh his Peopte 
with: ſo-much ſtock as. mght- quicken Trade, improve Husbandry, and ſet 


=y 


ww 


up all kinds of ManufaEtures : for a People thus: exerciſed, would be in a ,: 


- Hetter condition to defend their Prince and themſelves,:and to: offend their 
Enemies ;* than if -Gold was as plentifuljas Stones, ahdSilver as the Sands; - 
when all would degenerate into effeminacie,and be 2 prey totheir Neigh- : 


Hoursfor their Riches. 


Theſe Banks will give this Prince and People al the advantages the | 
Philoſophers Stone could give, without any of the diſadvantages; and - 


therefore we cannot but conclude, he will, inſtead of deſtroying them, 


uſe 
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q proof of it, he would not make mu 


p 


aſe hisntmoſt endeavyonr to defend them ; that Himſet, the Bank, ang 


Z 
A 
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cure, as when the Prince conſnitsthe proſperity of the People, and the 
People reciprocally conſult the honour of the Prince. The ſetting up 
.theſe Banks forces them both to their Duty, and ties their hands with 
*filken Cords, the maintaining them, declares each minds, their duty ; 
and in this Peace and Plenty will rationally and probably be content ; 
there is no abſolute ſecurity in the affairs of this World, there is a 
great probability things thus ſetled will indure lon 

All other ObxCtions beſides theſe Two are ho great moment, 
and fcarce deſerve an anſwer; yet, becauſe theſe Banks are of general 
concern, I ſhall ſay ſomething to whatfoever may ſeemto be ſaidagainft 


them. 
; co 3. The Officers may be falſe, and prejudice their Province. 
1 w. 1. Then they will forfeit their Security, and deſtroy them- 
ſelves, before they can hnrt others. 

Anſr. 2. bay have not been ſo in the Chamber of Zondon, neither 
can they beſo; let that be a preſident. 

Anſw. 3. The Aſſiſtants, as is provided in the AR, will over-bok 
them ; and the ſuperior Office will check them. | 

Anſw, 4. If they ſhould be alittle prejudiced,which is not likely, they 

max your it : becauſe they have much profit, 


> TO_ 


theſe Banks, leaſt the ſecurity 4 wot b: good. 
ay/+4 If any man had loſt 10001, by Thieves, and could make good 
doubt the recovering it of the 


*Conntry. : 
A mans caſe is better here, Firſt, there is the Obligaton of the Ma- 
ſter of the Rank, to make good the Credit, given out, and he will be 


Y- jn a condition to do it : becaufe he never makes a Creditor, but he at 


the fame time, makes a Debtor, he is ſure of Ziard in the Stable, that 
muſt not goout, before the Credit is ſatisfied ; and ſo he may. ſatisfie 
the Credit given out ifhe pleaſes: but in caſe he failes through fookery or 
-knavery, the Province ſtarids behind the Bank, to make all the Acts of 


it g 


-ny #n ſpecie, yet that Bank cannot be blown up, that hath the whote 
Eftate real and perſonal of aflthe Nation to be the fund , though the 
* Bultion miſcarry. 


Ob'eR, 


jeft, 4. People will be jealous, [_E of ny firſt ſerting up, how 


: ſo that thougha mony Bank may fail, whoſe fund is only mo-- 


we arent ove 


 « buzard, mbedtwe weed mt... 1 1 


ally of making private mony 


- fail to be currant, yetnone 


{ae) 


afumture © 


je. o js d grear 

. Anſw. The whole Eflate of the. Nation is, ſtaked-as 2 Fund.or Secu- 

Thy to deffay the.charges of: the Government, and. muſt disburſe whac 
the King, Lords, and:Commons. judge n 


Fs - 


fore, may become a Fund.in aflurance of. great -profit to: the Grown, 


and. themſe)yes ; 'eſpecially, ſecing ey truſt their Eſtates in-the:hands 
_ of their Neighbours, they know, that li 


cerned as. themſelyes, whe. {hall give:a. yearly account-of their acti 
ONS. | | FOR | 


* + Objedt. 6. 1t.will ke troublejome ,to go to theſe. Banks, efpecially, if per- 


ſens live at any diſtance. _  _- | | | 
Yuſw. .No Law was-ever made butypon. this ſuppoſition, that the ob- 
fetving was troubleſom., even the Mrgna Charts it ſelf. The profit 


. here will weigh down the trouble a hundred times, 


Ih Cities_it.1s leſs trouble-to go to the Office, and to tranſmit the 
Credit of 400). thanto count it at a. Tavern, . | 

" In the Country, the danger of Robbing avoided, will abundantly 
recompence the pains of - going ten- miles ta pay, or receive 1001, 

. Objedt,: The charge of ror mony , of trans;ering mon", but eſpeci- 

to b: Bank-mony will be. great. - © 

Aaſw. 1, The charge of returning mony will not be fo mach, as it 


_ 38. now, if perſons can return it cheaper by private hands, they need. 


not -uſe the Banks... -. . + --- is | 
Anſrr, 2. The Charge of ttanſmitting mony will not be fo. mach as. 
the trouble .of telling ; eſpecially, if the receiver ſhould be impoſed 
upon but now and then with bad mony, IR | 
 Anſw. 3. As to: the. charge of making common mony,, to be Bank- 
mony. IT. No body ſhall be forc'd to do it; but every one. may,. as. 
he doth now, keep. his Caſhin his own. Cheſt, if- he thinks it the be't 
way... 2. The Bank-mony will be really better than Cath in the Cheſt, 
in the Intrinſfick value; as Gold is better than Silver, being more ſafe , 
more . portable, an more. transferable ; and every one will accept it 
ſo in alt payments, as they do Gold; therefore what is paid, when mony 


- 3s left in the Banks; is not loſt ; ſuppoſea Butcher. buys aſcore of Oxen. 


of a Grafies in- Smithfield, and* bargains for 1007. the Grafier will. take 
of Bank-mony: as freely, as;10c4. of Silver jn ſpecie; and ſo in all 

other Caſes. ; * | F #- 4 oF . | 

- Objedt. $. incaſe of an Haſicn, cr common Calamity, the Crediz- of the 

Bank. will fail, and all men muſt. loſe what they/ bave intrufted- the Bank, 

with. 


"Arfw. The great excellency of theſe Banksare, if the Credit ſhould 
ould loſe by them, as is provided in the- 


AR, unleſs the Nation be deſtroyed , and then it matters not much 
| whether 


ive amongft them, equally: coti-' 


"W : EY | 
fake 4 Nation; and to put it imo "| 


caſe i ED. cedfu], -he.it more oreſs; the | 
caſe IS the ſame, to relieve the-Poor, andrepair Men Rob'd; and des || 
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our mony in the Bank, or out of our own Cheſts, in 


| ed itor hath here as goodas can be in this World. 
Object. 9g. Theſe Brnks will be inconvenient for monied Men, and for many 
yeh that would not bave their Eſtztes known, leaſt they ſkould be Taxs. 
C $3773 Hoy iy J . 


thing as this 1s, | 
 Anſw. The Bankat Amſterdam was begun, and conſtitnted in a time 
: more troubleſom than ours are; he that obſerves the Wind, doth not 
Sow ; and he that obſerves the Rain doth not Reap. BN 
Anſw, 2. If theſe Banks were Conſtituted, its probable they. would 
in a thort time produce ſome tollerable Effet, and fobe ina conditi- 
on, it may be in a few Moneths to ſupply the extraordinary occaſtons 
of the Nation, better than any other way, that is yet viſtble, b 
Its true, the F/e of every thing is to be conſulted before the bene eſſe, 
Every Nation ought to provide for its immedate defence again{t an 
imminent Enemy : but I do not ſee how the promoting theſe Banks, 
will any way hinder the preſent defence of the Kingdom : if it doth, 
it is before thoſe, that know how to lay it aftde. | 
ObjeR. rs better to begin this at firſt, in ſom: one or in ſom: few places, 
and by a Law make the Eſtates of ſome particular private Men (that are 
willing) to be the Fund of a Bank, 


a little filly thing as this is, and are fo fond of their own-dwarf Child, 
that they think any, that is bigger, to He Monſtrous, andare afraid it 
ithould devour. theirs. © © | on 

You may be ſure, if particular Men incumber their Eſtates, it is for 
ſome extraordinary-advantage; I ſzeno reaſon why, that ſhould be 
appropriate to a few, which-with' the ſame, ora little more Labour, 
may be made more difluſive, and communicated toall. - 

If the Eitates of a few Gentlemen, ſuppoſe. half a ſcore, of two or 
three thauſand poundsa year, would make ſo good a Fund, that it woult 
bring in much of the Mony of the Nation into it , what would the 
Eſtate of the whole Nation do, if it was put under fuch a circumſtance 2 

Object. 41} do alow Banks would ” v.ry alkyuanmtageous to Trading Towns, 


where 


humane Afairs there is no abſolute rnd” bom wn KR eve-' 


». L know ſome have been hammering their Heads about ſuch 


Aus + Lata 
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_ Ipbere navy © turned, and 

wers rollrable 1 the abjiions made ugeiſt 1h 

Blniks > but they.can by no meaus ſee, how , ny rea profit in i= 
Tand places ,. where «t at prejent there is very little mony in (| ie, au its 


every. day to be Teſs ; becauſe is is pg our of. thoſe. places abe Kings 3 _ 
v2nue in Exciſe and Ch imny-mony 10 th: City as the Cemer, or: beat: 
ObjeRion hath (harper wr ts. obſtinacy, by ſome Men, - Shak" bevs tg « 
Toy he very wiſe. : 21. 74MM; 

— There is none ſo blind, as wiſe men, that will. not ſee] think | 

tho Argent tornes upes theſe with undeniable reaſon : itstrue, mony 
wt a Nation is oy Lacey the Body, if that is drawn to the heart from 4 
the extream Parts, and there, they muſt needs wither ; and + 

therefore all care. >taken; that this may have its due Circu- | 
lation ; I know not = pf-oy willdo it ſo eftefually, as thefe Banks: | 
deconh theres Yaſſer little many in ſome parts of the Nation, therefore Banks ' 
t to up 
e Bills of Rav theſ Banks give out, founded upon the real and | 
= Security of the People (as hath been propoſed,) will be as | 
currant, as Gold in twenty ſhilling pieces, in five dand ten pound : 
ns and there will be no more. neceſhty of Silyer than there was - 
farty years fince; whew Gold abounded among(t us, Sitver- was then 
of no other uſe than-to exchange Geld, as farthings are now to ex-. - 
VET. - | 

ſuſt thusit would'be in thoſe' places of the Nation , where there is 
little many, theſe Bills of Credit upon ſogood a Fund , would be mony, | 
as I have ; En having an mtrinſick value in them. | 
If there were no other reafonfor the: ereing theſe Olfces:in theſe 
indigent places; but to promote Regilters, it would not belabour loſt ; ; 
its. true, Banks would be moreadvantageous in ſome places, than other ; . 
yet doubtleſs they will be uſeful, and prafitable for all... Regiſters will | 
"xj Security, Security will bring. mony,, and \0-this' evil willbe hea- | 


Object. How ſhould theſe Banks ru perſons d:foring mx in ſpecie, 
uf0# Yeruras, 8r:#11 Ca mary 
'  Anſw, lacale of mony depoſited, Gps 
out, which they have ceived in, asthey-haye given out Bills of Cre 
Git for; upen that account. 
As to returns, nomeore Qught to be returned upon thefe weak Banks, ; 
thaa they draw-uporrother .if} more iSdrawn upon them, mony in ſpecte, 
as hath been proviink het be one ſent from thele Banks,where it isfoper- | 
Provifion may be made hieze, avitis,- when the Banks are firſt | 


As to Credit given out wpon Security,the Bank muſt be wary, know- 7 
ing, ns weakneſs, and mult let the Creditor know, jf be will have | 

| my: 46 Lone, i maſt be ugoo ch aad Aach texmes 28 the ie. ; 
able .; 
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able to make g00d : Theſe Banks may take up mony at the coinmor In- - | 


tereſt, where it is to be had ; ſuppoſe ftom , and nay ſupply 
all men with Caſh, that deſire it, the mony of Widdows and-Orphans 
will be difpoſed here at Intereſt, as it isin the Chainber of Zondon, be- 


es, none will take out mony in fpeci2 if they can avoid it , this will 
-*brins-a running Cath into theſe parts, which now are, and will every 
!5:4day be,'more and more deſtitute of it. Thus: you ſee it evident : bc 
cauſe mony is ſcarce in ſeveral places, therefore Banks ought to be ſet 
up there'; the Eſtates of fuch Precincts will at firft make Paper mo- 


ny, that is, Credit as uſeful as great mony 7n ſpecie, the Intereſt of this -- | 


; Credit will encourage and enable the Banke:s to draw mony in ſpecie 
thither, (though they pay the common Intereſt for it) to anſwer Bills 


br tothem, requiring mony in ſperi-, ſeeing they ſhall receive In- 


tereſt for ten times as much Credit, as they thall pay Intereſt for mo-.- 


ny to ſupply Creditors. 

Object, Suppoſe the/e Banks will encreaſe the Caſh of the Naticn, and bring 
is much of tbe Bullion of Europe hither, what « 004 will this do 18> it may 
make 34 prey 10 our Neighbours wko will be realy to Invade us for our Wealth, 
This is the condition of the Spaniih Indies. Jt is Arms,. Ammunition, and 
valiam Men, that makg a Kingdom ſafe. - 

Anſw. The World isnot.ruled now, as it was in former times ; Men 


| then were more ſalvage, and made War their imployment,little Prin-. 


cipalities did continually Invade one another, as the Indians now do 3 
warlike provifion was accounted the greateſt Riches, and Steel elteem- 
ed above Gold; yet, even then mony was accounted the Sinews and 
cords of War. 

' Now, people are degenerated into a more ſoft and effeminate ways of 
kving, and muſt have other kind &f Proviſions at home and abroad, 
and other kind of preparationsare uſed now, than were uſed formerly, 
which cannot be procured-and maintained without mony; Europe is 
now Aſſociated. into great Bodies, and thoſe that have the command of 
many, command alltheir Neighbours, Holland, not bigger than Tork- 


ſpire, nor valiant above their Neighbours, have made a great bufsle in the 


World by virtue of their mony, and ſtood before Two Mighty Princes. 


It is not ſo mnch the- innate valour- of the French, that makes them ſo. 


formidable, as - the vaſt ſams of mony ſqueezed out of the people, and 
prudently husbanded, at home and abroad, that makes them thus Ram- 


pant, If we had the command of five or ten Millions of Mony on an - 


inſtant, and would employ it, asthey do, we ſhould quickly pluck their 
Plumbs, andmake them vail bonnet to us : thefe Banks, as 1 haveſhew- 
ed will make this proviſion in a ſhort time. 


As for the Spaniſh weaknefs, in the abundance of their Wealth, the -- 


reaſon is, they neglect induſtry, and decline Trade : A People that be- 
come valtly” rich, by honeſt labour and induſtry in Trade, will be in a 
> when . ever they thall be attackt.. . 


There - 
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mer, and half ſo, many in the Winter, though we have no War, that: 
we, may.maintain our Soyerainty at the Sea; andbein a readinefs with 
Seamen:andShipping,/in .caſe of a breach with our Neighbours + thowgh. 


we.do not Invade them on the Land, yet we may defend'our ſetves; an 


ofend-them ſo, asto deſtroy all their Trade. A partof PRs | 


theſe Bapks would do much of this. Wan ok 
| Object, It will be 4creat while before theſe Binks can take ſuch" in'®ffet, 
45 30. produce any tollerable profit. . | 3:-% 


Anſv', All great things, haveſame convenient time to come to their- 


Matprity,- The Oak requires fome years , the Hemlock thoots up in - 


afew weeks. Rome was not builtinaday. The great goud theſe Banks 
willat laſt produce, will pay for all our pains and patience, Bart 

Anſw. Upon a general ſatisfaQion the Fund is good, which may he: 
eaſily given, we cannot tell how ſoon & tollerable Effet may be pro- 
duced, it. will. coſt no great matter to trie, the Propoſals ſeem very. 


natural, and the Nation ſeems diſpoſed for ſuch a thing : therefore we 


may expett it wil} ripen.ſooner; thanif the thing were forc'd. Perſons, 
when they ſow Wheat, wait a year, before they thave-a Harveſt, andare- 
not ſure; howit will prove, till they-have 1t in ths Barn, Such a Term 
will probably determin this thing : -I hope no bodies Patience will be 
tired.in that. time. | | £7 ns Ee * 


ASto a Regiſter, the grand cheats daily committed, proclaims it in” 


ſome kind- neceflary, I ſhall need to ſpeak little on the beha!fof it, only: 
it will be very convenient, that theſe Banks may have Security to ex- 
tend their Ctedit upon.” * +» ENT ; F, 

I ſhall' endeavour to anſwer ſome material Objections that may be 


brought againit it. 


Object. why. ſhould Regiſters be more neceſſary now, than they have b:eu” | : 


| <a The way of conveiancing heretofore, was by a Deed .inrolF 
which the Purchaſer might read,jf be plealed,or by Livery or Seifin,in the 
face of the Country, which many might take notice of : butnowE ltates 


_ areſetled in Truſt privately, or by Leaſeand Releaſe, which thewiſeſt 


of -Men cannot diſcover, if there be adeſfign and intention to deceive ; 
hence Titlesare uncertain ;: and Land formerly worth Twenty, -or two 
and. twenty years Purchale, when mony was at/ Eight in the hundred, 
iS. now not worth above fixteen'or eighteen, though the common Inter- 
elt be but ſix'in the. hundred; and doubtleſs will fail lower ſtill, unleſs 
ſome ſpeedy courſe be taken to prevent this miichief, Yi 
. Object. If Reyiſters d be ſet up, and Titl;s cleared, many Lim ſuits 
would be prevented', and Lawyers that hzv: now. imployment lintle enough; 
would bave much. leſs. » TE | Me? = | 
nſw. Its vEry.arue, as Regiſters would prevent frauds, ſo they wonfd 


E - / anticipate 


i - Thereſcems to mea; kind of neceſſity for us, in order toonr. e-: 
ſervition, of -maintaining-a' Hundred Sail of Men of War inthe San: 


; 


: 
. 
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per many needleſs Law Suits : but what ever imployinent in the 
 Eaw the Gentlemen of the long Robes ſhould loſe by a Regiſter, they 
would get for many years to come, by managing theſe Regiſters ; and 
further, there would bea conltant Imployment for many hundredsof 
ppp belonging to the Law, in themanaging theſe Offices ; 'ſhor- 
ten the fiumber of Atourneys and Soliciters, thatare to the Bariſters, 

s the Apcthecaries are to the Doctors, and they would have a much 

hetter imployment, than they now hare, | ' 

+ Object. If Regifters ſhould be ſet up, thoſe that are in Debt will be diſ- 
credited, and what ſhould become of hs that have Mortgoaged their Lands 
twice or thrice over > they will b2 aſhamed and deflrovel, when their dou- 
ble dealing us *found on. © | | 

nſw. 1 propoſe a voluitary Regiſter for the things paſt, and thoſe: 
thatjudge it will not fute their Intereft may forbear Regiſtring their 
Eltates,: till ſome occaſions be for a new ſettlement. ME 
« Anſw. 1 donot know any thing, that will be a greater reliefto perſons 
in debt, andto fuch as have MVortgaged their Lands twice over, than 
theſe Banksand yoluntary Regilters. OT 
"Suppoſe a Gentleman hath a thouſand pound per Annum, and hath bor- 
rowed upon his Eſtate eight thouſand pounds of one man at London,and 
eight thouſand pounds of another at _York,, intending by good Husban- 
dry, or the Marriege cf a Son, to pay off one of theſe Debts, before 
they be known, but is diſappointed : at laſt the Creditors come to know 
this double incumbrance, and preſently both fall fowl npon their Deh- 

tor, till the Eſtate is torn in pieces, the Family deſtroyed, and the poor + 
Gentleman dies in Priſon, this is the condition, as ſuch perſonsare liable 

to without a Regiſter. ; | | 

Turn the Tables, ſuppoſe theſe Banks, and a Regiſter, the Mortgager 
declares his condition, Regiſters his Land, at the end of fix Months 
it: appears, there are no more incumbrances upon it, He ſells his Thou-' 
ſand a year, for. Twenty five thouſand pounds, pays the'Sixteeri Thou- 
fand pound Debt, hath Nine thouſand pounds left for himſelf and Fa- 
mily :-for Land in Scotland a poor Country where mony: is ſcarce, is 
worth Three and twenty years Purchafe, by reaſon there is a Regiſter,” 
and doubtleſs would be worth Twenty five years Purchaſe here, if a Re-- 
giſfter was eſtabliſh'd : but in cafe theſe Banks were eſtabliſhed, and 
mony was, (as doubtleſs it will be,) at two or three fer Cent: Intereſt, 

Land muſt needs rife to Forty years purchaſe in-Zoland, ſome ſay it is 

worth Fifty, and then the condition - of the Morgager will beſo ruch 

the better ; this is the worſt cafe, that can be propoked, and you ſee 

plainly, no. inconvenience, but much profit doth accrue, even to per- 

ſons in this, condition, | i | 
Obedt, Regiſters have b:en often many years* ſomnce, propoſed in Parlia-- 

ment, and as. os rejeited. 4 > REST 2: 

- Anſw. The :Regilters propoſed haye always. been general and _ 

pnftory 


"- 


ee nem. in : _— 


Regiler , theſe may prejudice bad Titles, and put perſonsts. | 


ha 


+ charge that have good Titles, and have no need, nordefire to Regilter. 
| That whichis now propoſed, according to Mr. Terrington's Notion, is a. 


voluntary Regiſter, Es | 
| - Anſw, The beſt things that were ever offered to a Parliament have 
been often blown upon , meu or Hog laſt : ſo may this, eſpecially, 
now, we ſee, we have more need of it, than ever we had, 67 Jos 
it will be the fate of theſe Propoſeals about a Bank, though all Mem-- 
bers, I have ſpoken privately with, ſubſcribe to the reaſonablenzſs of 
the thing, yet when theſe come together, I expect, either out of by- 
ends, or ſame bad humaur, it will be rejected at preſent, it may be ſome 
after ages may be more wiſe ;.and when they ſee the necellity, may 
. think better of it, asthey begia to do gow of a Regiſter. 
'Ob'ef. Here are ſo many things propoſed, thou._bone or ſome of them might 
: beaccept:d, yet one will bindev another, and nothing is like tq b: don! Here 
| aye ri pag eretted to return Mony, &Cc. to be Caſbicrs to thoſe, that pleaſe, 
| 10 take their Bills of Credit ; theſe Bills muſt be made transferable : Worg-- 
| _ Houſes and Hoſpitals are propoſed to be erefed, the Laws for the Poor ta be 
: altzred, Tin Money to be made current, and laſtly, @ Regifter 10 be conſtitu- 
| ted, with ſev2rel other circumſtantial things : Theſe are nat likgly to be fixed 
at enee, nor comprebended in one All, _ MY | 
Anſw. The great thing I deſign, -is a Bank, which in ſhort is compre- 
- hended in theſe wards: | | | 
1 Divide the Nationinto PrecinQs, incach of which an Office may 
beerected on purpoſe to return Mony, and to be as Caſhiers to th 
._ that pleaſe. | { 
2, Letevery Precin& he bound to make good the Adts of their Of- 
fice, 88 they are now bound to repair men ro 
3. Every Precindt ſhall chooſe their ftated Officers, and 2 certain 
: : number of ſubſtantial perſons toſuperviſe them once in a Moath , and tv 
| adviſe, when any thing extraordinary is to bedone. | 
-4- A Snperiqur Office is to be erected at Zenon, or in ſeveral places 
. of the Nation, to bea Check upon all theſe; the Othcers to theſe Sy- . 
[ 4» ag Offices., ſhall 'be choſen by the Officers af the ſeveral Pre- 


cin&ts, I 
Theſe are tbe ſubſtantial things I propoſe, whichare eſſential to the 
.conlituting theſe Banks ; as to all other things that are circumltantial, 
the Law-makers may do what they pleaſe: whether the Bills be made 
- transferable, os a Regiſter be appointed, Oc. js.nat neceſſary to the - 
Being, but may conduce muck tothe Well Being of theſe Banks. :J 
- think it isno difficult thing towake a Law ' far theſe few things, that 
will not be grievous tothe SubjeAs, confidering how beneficial Banks 
: will he to the whole Nation. 
Anſw. It isnot to be expeed a Law ſhould be made at firſt for the - 
, £C0ipg a New thisg, complicated with many circuuſtances, that ſhould 
; - not 


Penna. _ 
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not need fature amendments: The Dutch Filhery hath admitted two 
and twetity alterations (asI have been informed) before it arrived to 
the State it now 1S in. 

Anſw, Theſe variouscircumſtantial things, do depend one upon an- 
other, and will be all ſubſervient to the main deſign ; if the Parliament 
do not. think ſo, they may pick andchuſe, 

Obſt. Here are many new Offices 19 be erefted and Cffic:rs to be main- 
rained, that my ſi coſtzbe Nation in general 300000 pounds per Annum or more, 
which ſeems 10 be Money loſt, tenet the Banks pay them immediately, yet me- 
diately the Mony comes out of +be great Purſe of the Nation, 10 maintain a new 
Gener..tionof idle men. | 

Arſw, 1 conjecture the Charge of the Offices and Officers may be 
320000 pounds, perhaps more, and yet no hurt to the Nation, Sup- 
poſe five hundred Gown Men ſhould be employed about theſe Offices , 
and have but two hundred pounda year Salary to each, it will be a hun- 


' dred thouſand pounds, this Money will be ſaved : now theſe are main- 


tainedin a worſe way, to the greater datnage of the Nation. Many 


' decayed Tradeſmen, that muſt either beg or ſtarve, would be comfort- 
ably maintained under theſe, that cannot otherwiſe earn any thing to 


themſelves, the or Nation. | 

Much Money will be ſaved that is now ſpent, in making Bonds , Bills, 
and other Securities, that will now in a great meaſure be uſeleſs: The 
vaſt reward for procuration and continuation money, 'willnow be out 
of doors ; if thefe expence3 be added together, I ſuppoſe they may bal- 
lance, if not out-weigh the Exits that will be occaſioned by theſe Offices 
and Officers ; fo that if the Nation got nothing another way, it would 
loſe nothing, by this: that which the Poor will earn moxe-then they 
now do, will many times over recompence the charge of theſe Of- 


ES. | 
But it will appear this ObjeQion is weak, if we confider the great 
Advantages that will accrue to the Nation by multiplying the Effects of 
the Nation, the Mony of the Nation, and the Induſtry of the Nation 


| -&8 mape) thoſe will anſwer the Charges of the Offices, and all the pains 
the Par 


arhament {hall be put to in eretting them, - bs 

' Anfw. Tall this doth notfatisfie, let the Stated Officers in the Coun- 
bt Are the Kings Exciſe and Chimny-Money, whichthey may do at 
a far leſſer charge than now it is done ; 'whillt they have leaſure from 

their Offices. # 
kit 5 Intereſt be but two or three pey Cent. how ſhall Widows and Or- 
phans do, other perſons that bave nothing but a ſtock, of Money to live 
ns ; ; 


} 


Intereſt of their Brethren ; and doubtleſs they had not fuch great choiſe 
of Strangersto jap their Money to at any high rate : None doubts 
but God ew this Political Law war not hurt hisown Peeple, _ 

ther 


F ike: Ianfwer; As the Jews did, who by Gods Law might. not take : 
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{ ther will. it "damage us. | IconjeAtare the Conſequence of it with the 
Jews was, they imployed that Stock they had-in Trade andin managing 
their Land, that their whole Country was a Garden, elſe fo little a 
compalscould not have ſupported' ſo numerous a People, [This would 
be the Effe&t amongſt us,..as. I have. ſhewed, if Intereſt was low, or if 
! men could not put their Money, out to uſury at all. ng 

- Asfor Widows and Orphans, that have nothing but alittle Money 
: leftthem.,.the Rank may take it, and give more than the common Inte+ 
; reltin point ofCharity, : though the Bank looſes by it,” the profit that 

wall con:e.another way mult bear ttis1loſs, This will be better tban as 
things ſtand now, when the Executors keep Orphans. Money dead all 
the time of Minority, and.yery often it is totally loſt, Nowevery wiſe 
man would make theſe Banks to be to. Orphans in. the, Country, as the 
; Chamber of London is to-Orphansin the City. 
; TI deſire, in what I have diſcourſed, Lmay be 'candidly underſtood, 
; that I. do not impoſe any.thing Magiſterially, but. humbly ſubmit theſe 
; things to the prudent and grave conſideration of the Partiament.. Ithall 
not be much concerned what ever alterations or mutations are made; or 
though thewhole be laid aſide, only Lintreat the: Parliament to confider, 
if this ProjeCt be pratticable, and will be profitable, and they ſhall lay 
| it aſide, another :Nation may take it-up, though. not with ſo great ad- 
; vantages,-aSwemay.; orlet the Parliament conkder what condition the 
; Trade: of . England would quickly bein; if ſrelaud ſhould imbrace, what 
| I have _diſconrſed. Or if Scorland ſhould ſet up theſe Banks, theyare 
| under a_Regiſter already, and. ſo are half-Seas over, If they reject 
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the commodity, they will not, I-hope, take it ill, if it be carried to ano- 
; ther;Market.. a8 hv SOT $6.25; ; 
8 I defirc no, perſon will. be prejudiced againſt theſe Propoſals: becauſe 
' they areout of the road of the Author ; conſider, a Frier found out 
| Gunpowder, and a Soldier faundout:Printing ;-:a ſtander by ſymetimes 
ſees more than.a Gamlter :.| if he had; known, ary ;other perſon that 
{ would have propoſed theſe things,: tending ſo much, as he thinks, to the 
j good of the Nation, he;would have ſpared his pains, - ; 
Thus I have offered to, you a real practicable and, profitable thing ; 
. | not atyidle, aieryor; meer ſpeculative Notions and, if; you reflect up- 
qnthe difconell it. will appear. there! in} leſs; hazard yn; truſting'thels 
| Banks, thangny Banksin the World; .becauſethey have a better Fung, 
' "the Creditor may eaſilier recover his mony here, if the Bankers prove. 
diſhoneſt, or inſ@lent,. than any whereelſe. Z 
1. ſhall conchude., with compareing, this Bark with Forrein Banks; 
eſpecially, with thoſe two farhous,ones at Amſterdam and Venice, _ 
_ -bad.its Sirftriſs from monyleft /in > eva without 
Interelt,:who,were ;28-the; Gaſkeirs to; ſeveral Merchants. |, .,. 
- The States of olayd;obſerved mony;was tranſmitted from one-to. 
another by writing off: the Credit from. the Debtor td the Creditor, 
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and ſeldom paied 7» ſpecte, (as. it is at this day pd Londes, by 

ecurity for all mony 
left in ſuch Officers hands, as they appointed, to all perſons that ſhould 
depoſit their mony with them, which was better. than any private Se- 
curity ; hence plenty of mony was quickly left with them without In- 
tereſt, to the value of Three Millions Starling, which was by experience 
found to be ſufficient to drive their whole Trade : becauſe, being in 
Bank it is expeditiouſly returned : this Three Millions in Bank, will 
make as great a ihew, and drive as greata Trade, with ten times leſs 
trouble, as Five Millionsin private Cheſts : a Thouſand pounds may be 
tranſmitted twenty , nay forty times in one Morning (if there be oc- 
caſion) which is equivalent to Forty thouſand pounds, with as much 


Ee nr, 


- eaſe, as Twoor three thouſand pounds can he told and retold : they put 


a ſtop to their Bank, and forbad.any more mony-to be made Bank-mony 
becauſe no more mony {hould lie dead, than was needful for their occa - 
ſions, the reſidue of their mony,. remained as a running Calh in pri- 
vate hands, ; 

The Bank pretends, it keeps Two Millions always #n ſpecie, and uſes 
one Million as they pleaſe for their beſt advantage, though many at 
this time think otherwiſe. | 

The Creditor here, hath only the honeſty and. curteſte of the Burgo- 
maſters, that he ſhall be juſtly dealt withal, I cangot underſtand ; the 
Creditor hath any way to force the Bank to pay him his mony, if the 
EfteCts ſhould he drawn out , and expended another way, - But every 
Creditor is in the ſame condition, as the Creditors of the Aﬀric:y Com- 
pany were; when their firſt Stock was loſt, and as the Creditors were 
in, when the Hamburrow Company, and the Groſers Company failed, 
they muſt all loſe their mony. 

If the French King, when he was ſo neer Amſterdam, had taken it, and 
rifled the Bank, what ſhould have become of the Credi:ors ? 

If this chargeable War ſhould continue, doubtleſs Amſterdam would 
and ought, draw all the mony yet remaining, i ſpecze in the Banks; and 
extend their Credit to the uttermoſt, rather than loſe their City and 


Country; hoping by Trade, and good Husbandry to recruit themſelves, . 


and to be able to ſatisfie their Creditors ; but if they {bould be fruſtrate 
in their expectation, as the African Company was, where ſhall their 
Creditors be ſatisfied? | 

Now compare our Banks-with this,. if the Nation {hould be Invaded 
as it was by th2 Normans ; Firſt, the Conqueror can-ſeaſe. no Publick- 
mony, that is diſpenſed, and doubtleſs the Invader would ſuffer the Banks 
to call in their Mony, and pay their Creditors; if he did not dit, the 
Creditor might ſhew any perſon 1n the Precinct, as before, and recover 
his Debt, unleſs all mens perſons were inflaved, and their Eſtates Con- 
fiſcated,which is more,than William the Conqueror did ; and if it ſhould 
be ſo,; it matters not where we loſe our nony, when there is no poſt-- 
bility of keeping it. F 2 Again, 
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Again, -we will admit a War, and ſo great a neceity, thatour Banks 
thatl'be drained for-a preſent ſupply to the value of Ten-or twenty | 
Millions, if our Country befaved. by it, the Land will remain, -and/ | 
of the mony will be in the Nation, and alt Creditors may-haveſatis- | 
faftion at preſent by a Bill of Credit, as uſeful asmony, - and they may * 
be Sonny ſatisfied, with mony i ſpecie, as itcan beraifed, ifthey thall 
Fr re it; as will appearafterwards, when we come to ſurvey the Banks | 
of Yenice, %y Ju 2004! 176 | 

The Bank at Z4mborow is much of - the ſame nature with that at Am- |: 
ſt:r4am, only they keep their whole Fund i fpecie3 as hath been proved, | 
and fo it is fo much worſe, becauſe all this mony lies dead, and 1s liable ; 
to a ſeaſure if the Town ſhould be taken : But in our Banks little mo- | 
ny lies dead, for it is diſperſed amongſt the Neighbourhood, and be. | 
comes axunning Caſh x the Bills of Creditare as ſs much mony ; thus ' 
the whole Stock of the Nation is doubled ; the goods and lands of the ; 
Nation, as far as the Proprietors pleaſe, are turned intomony, nay, the | 
very perſonal Security, or reputation of Mens Ability is turned into |: 
mony ; how many Millions this will amount to, 1l-leave the great Stateſ- | 
men to camputes = | | 

It would . be found a difficult thing, it may be, for london, Southwark, 
and Weſtminſter , in an inſtant to raiſe Two Millians of ready Mony, 
and yo £ to the Exchequer ; though all Men ſhould do their. ut- 
4noff, to beſure, it would make a very great hole in every Mans Cath-: 
One Hundred or two hundred thouſand: pounds, raiſed upon an emer- | 
"gency, drains the change ſhrewdly, 

Conſider then, how mony would abound, if Ten Millions, or twenty 
Millions of ready mony, or Credit currant equivalent to mony, ſhould 
in a little. time be ddedto the preſent Stock of the Nation, - Theſe | 
Banks probably will do all this, and much more, | | 

As to the Bank at Fenjce, it is not of any 'very long ſtanding, it had | 
its firſt riſe from the Siſhoneſty of the Bankers. The Bankersat /e- | 
nice did juſt as our Bankers hve done here, they got Mens mony-into | 
their hands at Intereſt, and uſed it (as was neceffary ) to their beſt ad- | 
vantage, that they mightmake a beter profitof their mony, than the | 


'Intereft they paied, they lent it out to inſolvent perſons, or laidout | 

in deſperate caſes, as out Bankers did, ,,-Hence, when they were difap- | 
. pointed, they did unayoidably break; the Creditor loſt hismony, the | 
- Commonwealth their Tratte :' for the Banker got what he conld, an | 
-fled out of their Territories, as ours do intothe Kings Bench, 


"The States, finding fuch an intollerable inconvenience, as we now | 


_ do, if Menlent out their mony, many times they loſe it, if it lie dead 


by them; Trade dwindles away by this ſtagnation: juſt in ſuch a 


- time asthis is, the States ſetup their Bank, and their Officers becaie | 
 Caſheirs, (as at Amſterdam) for about two Millions of Duccates, a Bank, ; 
"ſufficient for their Trade, whichwas kept i ſpecte, to be taken 7 
| | d 
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paied out as the Merchantsdeſtred it, untit the neceflity of their Aﬀairs 

in the late Turkith Wars furced them'to expend all the mony-in ſpecie, 
which-was lodged inthe Bank, now there-is no monyat all, neither is 
any mony iz ſpecie ever paid out; but their Bank is a perfe&t Credit 
Bank, and the: Fund isa meer imaginary: thing ; yet becauſe the Fund, 
being (as I ſaid) Four Millions of Duccates, which Yexice isable toraiſe; 
and" the States have obliged to pay, (though they are never like to pay 
a farthing of it to the end of World ; ) all Men accept this Credit as 
mony, nay, ſince it hath been in this condition, the very Credit hath 
beer worth Twenty fer Cent, more than Cath iz jpzcie : all Merchants 
trading thither, can tell you Credit in the Bank is much better than 
Cath in the Cheſt; the reaſon is, what 1 have firſt mentioned : Cre- 


| dit in Bank is more ſafe, more portable, and more transferable than 
' mony 7n ſpecje , and ſo of greater value, as Gold is better than SiJ- 


$ VET. 


Not many years ſince Credit in the Bank at Yexice, (as our Merchants 


; can remember) was better than Caſh i ſpecie by more than Twenty 
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in the hundred, which the States found inconvenient for their Trade : 
the Stat-s could not by any Law, ſuppreſs this exceſſive Exchange, 
though they made it capital to take about Twenty p-r Cent, till at laſt 
they were adviſed by a ſagacious Merchant, to bring-mony # ſp-cre 
into the Bank, to anſwer their Credit ; this preſently brought down 
the Exchange: hence, ſome Merchant here thought, the Credit of 
the Bank was impared, becauſe the Exchange fel}, when as it was quite 
contrary, the Bank paid mony in ſpecie, inſtead of writing off Credit 
from one to another; this made the Exchange leſs, 

This I had from avery good hand, thenupon the place, I was eaſily 
mduced to believe it; becauſe there isſuch demonitrable reaſon for it, 
though I believe, ſome will think it a Romance ; for their ſatisfaQtion 
I 1hall anſwer one ObjeGion. | 

Object. what uſe can the Creditor make of bis Credit in this Bank,, 
that it ſhould b2 of ſuch a4 value> Tou acknowle!g no mony can be had 
there. t . | 

An{w. Suppoſe betwen Ten and twelve of the Clock this Bank is 
apen to [tranſmit Credit from one to another, as ſoon as ever Credit 
is Trnſmitted, feveral perſons are attending/, who will inftantly ap- 

y themielves to the new Creditor, to know of hint, whether he will 

ell bis Credit in Bank, for mony in ſpecie, which they ns to 
give to him at the price currant z becauſe they can make ſomething 
Mare of the. Credit, by ſelling it to others: then they pay, as our Bro« 
kers do, of what they buy, | ; 

' Whey: mony was paied zn ſpecie, it was no better then ſuch mony in 
fpecie, and fo could not be changed for Profit, no more than one penny 
loafe will exchange for an-other to any advantage. 

The Cale is ſomething like this at the Bank in Zol/and, where the 

Exchange 
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cauſe.. the Dollars in. Bank are ſo much- better; than Dollars currant 
though there 'is a differance :-but becauſe Credit in Bank- is'more'ſafe, ' 
more portable, and more transferable than Caſh/#« ſpecie is." | 
- . Duccats in Bank; muſt needs be ſomething better, than Cath in the 
Cheſt, becauſe they lie there untold, and are never ſtirred ; the waſt 
of our Silver, by carrying and recarrying, and frequent” telling -it, is 
no ſmall; matter in ſeven years, and: we ſhall find it ſo, if ever our. | 
mony becomes a Commodity,as it. may.be without-inconveniencie; * 
if theſe Banks be cnce ſet up'in the. Nation : its true; a thin Groat | 
paſſes for Four pence in Eugland, but would not be worth Two pence | 
in. France, where the intrinfick value, and not the Coin: is conſidered ; 
t may be Bank-mony for this cauſe 1s better than worn mony in Zolland, - 
where..it may be exported at Pleaſure, and therefore is valued accor- 
ding to its weight and fineneſs, not its denomination, ; 
Our: Banks m' Fnglajid would! be better-than this 'at Yenice, which 
is under -moſt- of the ſame inconveniences: as that at Amſt.rdam, as 
will appear by reflefting upcn what hath been faid before. 
_ Doubtleſs, a Bill of Credit upon -our Banks, or Credit transferred, 
will be more valuable here in Zngland, and all the World over,when ! 
once. the-/State; of them is rightly underſtood, as well as itis at Ye- | 
uice and Amſterdam.-' 1 f2 2 | | 
+ The Parliament then: ought to leave no Stoneunturn'd'in their in- 
Jeavouring' to ſet' up. Banks here, all the inconveniences that nay in- 
we upon Laws made for this purpoſe ; and all: the pains that ary 
thall take in Exeaiting; theſe Laws, will'be abundantly recompenced 
in the-yaſt and apparent profit that will ariſe from theſe Banks, - 
- Chriftopberus: Clabes: alfred: to diſcover the ndies for ns; but was 
Dighted.- The Spexiardbaccept (tie: tender, and-are poſſeſſed bf thoſe 
Rich Mines, by which, he might have made-himfelf very great, if he 
had imployed- thoſe Riches to incourage Induſtry as he has uſed them, 
tonouriſh Luxury, - + | | 
This is the firſt Diſcovery of making ſuch Banks, upon ſo ſure a 
Fund;;with- ſuch eafe;: and-fo little hazard, to.a general Advantage ; 
if the Propoſals-are negledted;. and others ſhall improve them to their 
profit, we may repent it}when-it is too-late./ oo tn 
; 1 could thew .how;the Nation may: raiſe Two Millions of Mony by 
a Monthly Tax in a Year,for the Publick' Service : . and» how every 
peaſon {hall be reimburſed again-in a few Months, (without any charge 
to any body by-this reimburſement)! whatſoever they have disburſed, 
towards this Tax ; ſo that there {hall be an-addition of./Two Milli- 
ons to the running Caſh of the Nath winal beef asgreat u 
in Trade: as. Six Millions; : (if we 'have-ſo nwch): now 4s: But F' wi 


firſt ſee how, what-L; have diſcourſed is accepted-of, | 
| FINIS. 
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Age, felel, 5.dele us. p. 141. 29. for day, read pay. p. 24. much of that 

diſcourſe about making Paper,and that wholeParagraph of Burying 

in Linnen, wergdialfWin by the Bookſeller, without my knowledge, as 

may appear by the incoherence of it : p. 22. 1. 39e for your r. poor, p. 3l, {| 
I. 3- for as good as can be, y. as good Security as can be, Literal faults 

that do not alter the ſenſe I OMite—- _ 
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